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erected in the New York Navy Yard, also to that of the New| Plain sheets are prepared to Jay on boarded roofs (such a8 


subscribers, manufacturers and importers of PATENT 
4 bey I a meen Jersey Railroad and Trans. Company, Jersey City. In Great E had tin coverings) by making a flute on the side so as to 


GALVANIZ TINNED IRON, respectfully invite the 

attention of railroad companies and others interested in the 

| construction of Fire-proof Buildings and Roofs, to this mates 

rial, which is highly recommended for strength, durability, 
-and lightness, combined with elegance in appearance. 

The advertisers can refer varticularly to Roofs they have 





itain i and navy. yards in |fasten to a wood roll, reaching from ridge to eaves and placed 
meeon dens Fag eI Sy ae win between each tier of sheets, see figs. 6 and 8 below. The 
The corrtgated sheets, as on the above iron framed roof, | transverse joints are secured as shown by fig. 7. 
are — suited to lay upon wood framing, either straight, 
or curv: 





Betimates and designs for Buildings and Roofs, &¢,, &c. 





Fig.T. Fig. 8. 
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Galvanized Iron Cornices to any siz2 or pattern, Ridge Caps, and Spouts. 


i TELEGRAPH AND FENCING WIRE,| BL ACK SHEET IRON SHIPS’ TR ON WORK, 
be LIGHTNING RODS, — CORRUGATED. SPIKES, NAILS, &c., prompéty galvanized. 
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Rock Island and Chicago Kailroad. 

We last week gave the annual report of this 
company. It presents a very favorable account 
of earnings for the two years past. . The road has 
a good line, and is meeting with the success com- 
mon to the numerous roads running out of Chi- 
cago. 

The report is that of the President alone, It is 
the simplest possible statement of current receipts 
and expenditures, to which is added the total cost 
of the road, with the receipts to capital from 
stock, bonds and other sources, ‘ 

From this statement it appears that the, con- 
struction has increased $1,489,528 since the pre- 
vious report.’ No explanation or vouchers ate 
given for the immense expenditure over previbts|. 


estimates. This is the more extraordinary from fy 


the fact that in the previous report, the total ad- 
dition to the capital necessary for placing the road 
in a condition to earn $1,600,000, was stated to be 
$559,400; making the total estiniated cost of ‘the 
road, $5,118,108. There has been, therefore, an 
expenditure of $930,117 beyond the estimate; for 
which no explanation is offered, On the vngeamey { 
the President in his last 


tates the “ the 
ths sad. wit BE Wl le Wacioad be aoe cic 


equipment ordered, ply gd sth i 


and freight depots now being erected on the line 
of the road.” 

Now we think this and all reports of a similar 
character are properly open to’ censure. When 
the Directors in one report tell us how much their 
road has cost, and how tiuch will be required to 
complete it, and when'‘in ‘their next report- this 
estimate hasbeen exceeded ‘early $1,000,000, 
should there not be some explanation for such ex- 
cess? It seems that the Directors’ of this ‘com- 
pany entertained very excellent ideas upon this 
subject not long sigce, for we find in their repor. 
for 1855, pages 15, 16 and 17 {1¢ fullowing very 
wholesome doctrine laid down— 


“Freedom from debt, and the liberal. earnings 
of the road, will enable this company to establish 
a sound financial and wor «xing system for the 
road, which will make the bonds, aad the stock 
also, a solid and reliable security. But in order 
to do this, a sound system of finance must be 
adopted and adheréd to. Wheu the road is fally 
equipped for doing the business on the line, the 
conslruction account should be closed, with bars not 
subject to removal ; ane éverything ia the nature of 
repairs should be paid from current receipts, and 
the dividends should be limited to actual net 
earnings, after retaining a surplus for Geprecia‘ion 
of the work, which is rapid, and increases with 
the increase of business.” : 

“The great financial error in the railroad system 
generally seems to be, that the construction account 
is permitled lo run with the road; whereas, when 
the road is completed. and in operation, the construc 
tion account should bé § a,” 


the claims of the siockholders for a dividend of 
all the earnings beyoud running expenses are very 
strong ; and often, the desire of profitable opera- 
tions by inflating the.stock, has a still stronger 
influence. in producing large dividends. As the 
stock becomés desirable, every requisition for an 
increased expenditure is promptly met by a, new 
issue of stock.. The result is, that at the énd’ oi 
@ or ten years, the capital stock on which divid- 
euds are to be declared is ‘foutid to be Youble 
what it was understood to be at the time the road 


feats on 10, 12 and 15 per 
cent. dividends, with an occasional ‘extra dividend 
in stock, are informed that a dividend will be 
paid to them provided they will take the amount 
out of a new issue of stock or bonds at par. ~ 
ane severity of the times, and the illegal issue 
Patt erat of stock, has produced in. 


after Tnxuriating for ' 





and devel e 
saaagement 


Sie and 


“When a new road is in successful operation, | 


purported to. be finished. ~ And’ the stockholders,}” 


generally. Commencing operations at the véry 
time of these developments, shall we be held blame- 
less if we fail to correct the errors which now must 
be apparent even to those who have been tempted. to 
commit them ? 

“Tf the course above suggested had been gener- 
ally adopted fifteen years ago, and firmly adhered 
to, it would have saved a hundred millions of 
dollars to those confiding men who have aided 
these important improvements by putting their 
money in them. And resting on such a broad and 
firm basis, the public confidence in the great miass 
of railroad securities could not have been’ so com- 
pletely broken up, and its withering influence ex- 


tended to twenty thousand miles of these works 


ot conceded utility, interwoven with all the buasi- 
ness interests of the country and essential to their 
success, by ‘an over-issue of two millicns*of ddl- 
lars, confined to a single railroad, sixty miles.-in 
extent.” 


When this company received the road, from the 
contractors, the latter. were a'lowed aa extra com- 
pensation of $536,783, As bevore stated, the 
Chief Engineer of the company es\ima-ed-as ne- 
cessary to place the road aad its. equipment in a 
condition in which it cou'd earn $1,600,000, an 
additional expenditure o $659,400. The road 
earned the past year $1,416,000, There ve 
been expended in corsizsueiion, in the mearsime, 
$1,489 527, and we are informed that furtaer and, 
orobably, large expendiicres will stil be requived. 
Now we objeet to the last report for the fo.owing 
reasons— 

Ist. It fs simply a statement in general terms, 
‘signed by the Presideas, and is accompanied 
by no .reports from. the Superintendert, 
Treasurer, nor Engineer. We hold that.a 

‘report of the operations of a road of the 
magnitude of te Rock Island and Chi¢ago, 
shoald Eave minute and carefully drawn- 
up*statemen from all the -heads “ the 
: ‘several departments. 

2nd. It doés HOt appear that the excess’ ‘oe ex- 
pendi:are of $980,117 over the estimate 
was applied to any usefai purpose. I; may 
have been entirely los: to the company. ° 

8rd. The report does not give any estimate® of 

the expenditures yet necessary +o compléte 

., the road... Waen,farther sums are required 

for i we think the objects of 
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estimates of the sums necessary to place|Seven hundred tons have arrived at 


ew York 


the read ta a. conde in which it could and will soon be in the hands of the workmen. 


AFFT 


Upon this road the AH sn ap annual 





of such ar 
© cost ali /# j 
Branch}: 


The road will be most pom during the win- 
this 80 far as 
hat general 
oo ¥8 






7, ee Fe 
\ Vee & 
‘ prt Aud Canada 


Rallroads. 


ren n attempt is po e by the parties | 
ned He MPa in ds etn ch ong inn tolerate a 
this branch. It interests the public to] the ifficulties ia which they are involved, and to 


know whether this road was completed| place them in a position to realize the largest pos- 


when it came into the hands of the com-| sible sum Sins cm in them, ., For,this| 
pany. If not, what sums wereiréquibed tol ptitpose, ra esenting the different in| 


complete it. 


The earnings and the cost of] terests, consisting of the following persons, viz.:— 


operations of this branch should have} Peter Dydtomer;WmrP; Mason-and-Geo,M; Bar- 
been stated, that the public may know mm on behalf of the Vermont and Canada rail- 


whether the leasing of the travel was a 


good thing for the stockholders. 


-—-We-are more free to submit these remarks for} Central ; 
‘i GHe’. Yeadon! that! none Know better how a report) of the apcond mortgage bondholders ; ‘and H:)W. 


of the first mortgage bondholders of the Vermont 
John-C,-Prall and Mark Healy-on-behalf 


‘should be drawn, than ‘the officers of this company, Pickering, John W. Labaree and Henry, Homer on 
and none better. “understand the importance of| behalf of the stockholders in the Vermont Central 
having all the acts of the Directors affecting the company, have submitted a. plan, the outlines of 


-interests of the stockholders |properly spread: be-| which we give. 


‘The committee commence their 


‘efore ‘them, The moment’ men enter npon’ the| report by stating that,the road cannot be expect- 
“chargé of a railroad, there is great danger that ed,to earn a dividend upon its whole cost, but that 


they will lose, sight of the interest of its owne 
,4n efforts. to promote. their. own, , The only safe 


ball their acts!“ Where.stockholders'know exactly 
‘what they are about, they have always a check it 
» theie hands upon the misconduct of the latter. 
For the, importance of.a proper syatem of manage- 


with good management, it could probably be made 
to,earn six per cent. upon, $3,000,000 or $4, 


‘guard sgainat such tentleney i is, publicity. given th 000. That,.to .earn this sum it is necess. 


that,all-the interests be harmonized, instead of 
being in,gonflict, as they are at the present Hime. 
The report then goes on to say— 

It, may be necessary to a full understanding of 


ment and reports‘we cannotvde ‘better than refer this subject to state briefly the character of these 


8 46 the eloquent extracts already given which arp 


claims respectively. “The Vermont Central rail- 
road company; forseeing‘the importance of a corr: 


vitalgen trom Mr, Flagg’s' elabprate, report annexed] nected line of road. from! Connecticut river 
It® that of the Directors forthe year 1855, .We| Rouse’s Point, so as to connect with the Ogdens- 
atanbet yeconeile ‘with bis: great ‘experience: ib wake {ns road, and thus secure the business of the 


financial matters, his known thoroughness “in “all 


West, took'a ‘ease of the Vermont and Canada {an¢ 
road, agreeing to pay them annually, for thé u 


tits ‘official relations, antl his incbrrhptiblé integré f of their road, eight per cent. upon its cost. 
, the'éntiré Grniideidn GE W repdtt fin ‘hint; for the secure the payment of this. annial Tent, it Was 
optestnt year, We éértainly had’ * right’ v6) expe] agteed between the, parties, that if the rent at any 


“ith ftfidignant rebuke f6r the ‘violation; by the very 


*“edtapatly ofWhich he'fs a moniter of 4 policy, Canada might 


time showld remain unpaid for the space of four 
ecame due, the Vermont ani 
enter or take possession of, and 


months after it, 


“hich, in his offiétal rétations’ witli this’ company, | use and run, not only the Vermont and Canada, 
Re me to be thé only one'that ‘could pret bunt also the Vermont Central railroad, together 


@ railtoads: from destruction and Postoe the} © 


‘ebnfidénibe OPiS PUbITY sv sevetely beim: by ihr each of the aforesaid companies—-and Prat J thus 
~-" |] entered, 


<Wotapetettt or cortupt ‘imanagemiont. * 





rights and privileges, then Owred and enjoyed by 


it, shall, be lawful for the said Vermont} 
and Canada railroad company to receive all tolls, 


ECattawisea,: someaeaieats and sieawr Ri R, fares and other lawful ‘income ‘receivable for the 


At a meeting of the managers of the Cattawi 
appbomener: and Erie Railroad, beld.on,24th ult, 
panama bo st aber, Jr., was.elected President, i 
‘0 


am ‘D. "Lewis, who resigned some plied to the payment of th 


by the Vermont and’ Canada railroad catia 
as, after paying the: necessary expenses, to be ap- 
pry ‘ Rent Men @ due: or ac- 


titne-sfried? (At tHE sate tine Pameel V! Merrick | cruing to the Vermont and ‘Canada tallroad’ o 


Merits’ bi Hallowell) and STosephs Be Myers wer 
oplegted .mavagers, in place of; Robert Bayard 


Pals der Diyen ira, and Fran 
Ge Back off of Philadelphia resign. . : 


“QWs 
edi to Mekedeiaia Detroit: fandtetonds 
The Toledo _ Detanitaailzgad is-to;be so fi 












‘pany. This coptract ‘was entered into July 9, 1 
and may, be regarded as the first lien upon’ the 
property of the Vermont Central railroad. | 
. Bis uéntly,. ie Verm soit pa, isle 
aving agree eae ons Of dollars wor 
logue Pare i \ térest of seven pér cent., 


exes hg ag to. Wil Athory, Chas.‘ 








1 el ve by, the firs Fobt teés for the’ hold 
Pi ee a de ‘But bed ind : os py oi "ers. th ‘adgaitig 8 piiaaeset or mor’ 
pag! ‘oad this: fal bhtwoen res ay ‘and Monroe Elly Kiar eginae fats and franchise of the 
Wat t6 expend all the ersigies of the:company on ty i epmpaby, as the Same is To, 
alumeant between brent Deiroit, as \§ ee awry d, ard as the ‘sami 
peprara ally to cated, constructed ‘and 


mente wi 
ay, Pate n Dé roit an ern roadj}. 
Detroit and this’ sity a % co 
Sea Barter Bete ana ‘Palinyra, i 
ecto Atbrengh: a great: 





















pogether with ‘all th 
fe 10 i fom Pon Wo 





With all the lands, depots and other ‘property ,|P 


| Some Pg. fd 


other personal property belonging to said compa- 
ny, a8 the same now is in use by the said company, 
or as the same may be hereafter changed or re- 


yap eg = 


; ctober 
20 1851, and created the second lien the 


Vermont Central Sie 
was made by 
any, and these 
isle age of the road, 


franchise and ied subject to all the legal 
rights granted to the Vermont and Canada com- 
“uy 3 also to the holders of the first mortgage 

1 Bhis mortgage was given in 1852, and 
creates the third lien upon the property of the 
company. The last class of creditors are either 
the holders of certain bonds or notes of the cor- 
poration not secured by any mortgage, or certain 





; Charles Hudson and Wm. Thomes on behalf] wiaims arising from diverse transactions with the 


company or its agents. 

The Vermont-Central railroad company, there- 
fore, appear to have three distinct classes\of pre- 
ferred creditors, and one class not preferred.— 
Now, whether the instruments creating these liens 
are legal or not—whether a railroad corporation 
can lawfally mortgage its franchise—or whether a 
mortgage will pass subsequently acquired proper- 

ty—or whether bonds sold under par are. vitiated 
by the usury laws—as the original.parties acted 
in good faith, and aa the corporation received the 
stipulated consideration, it is not for the corpora- 
}tion to raise any of these questions, for:aviail itself 
ofi:any of these pleas. The faith of the company 
has been pledged, and by that pledge it, is bound 
to abide. 
But the different classes of creditors stand in a 
different relation to each other, :'\There is no 
plighted faithi:as between them. The corporation 
has contracted and covenanted with its creditors 
—it has. given its pledge which slonld be held 
sacred. But there is no such.contract—no cove- 
nant—no plighted ‘faith between | the different 
classes.of creditors; ‘The:mortgage to secure-the 
—- — was made subject to'the Canada Jease, 
towsecure the second bonds was 
undo subject to the first mortgage and to the Can- 
‘ada lease ; but notiing’ fs contained in these fat- 
ter instruments, which stipulates that the prior se- 
curities shall be valid, or that guarantees the pay- 
ment they were given to secure. The holders of 
the later securities stipulate with -the corporation 
that-they will-take those securities-subject to the 
legal rights of those: who held prior securities; but 
they feel themselves perfectly free to contest these 
rior liens, In fact, suits have already been insti- 
tuted to test their validity, and the corporation’s 
thoney has‘alreaily béen-éxpendéd to maintain or 
defend thesesuits; ‘and unless the matter can be 
compromised, it is prebable that: all the net earn- 
ings of the road will be absorbed in litigation. for 


the. use of said. roads;’ af ‘and the monéy so received ears to come. 


It is not’ the prerogative of this committee to 
pass upon the numerons legal questions with 
which ‘this subject is surrounded.) ' | Nor -should 
jwe:feel ourselves competent to; decide, questions 
on which the best legal] talent is divided. But the 
fact that there aré grave questions of law connect- 
ed with all these titles, which if ‘prosecutéd, ‘will 

uire years of. litigation; and involve a great ex- 
penge to all parties, should teach them a lesson of 
9, and induce them to adopt any plan.of 
compromise, rather than Jose their. tempers 
squander their means ia vexatious and” — 
baits, 9! 

Though we shall give 10 opldeanapén the legal 
questions to which we have, siainananh thongh 
me hink it Ve or pf great doubt how they would 

ecided b Sapropriste judicial tribunal ; 
be feet ttike ft fidetity y to state thom; ‘that’ the 
different parties iwearestT hiay be able to. see the 
doubtful ground oo which spree gr fe —_ 
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EE 
charter. The position they take is this: . A) rail- 
road charter involvesione of the highest preroga- 
tives. of sovereignty, that of taking private proper- 
ty without the consent of the.owner—a power 
which the sovereign himself cannot exercise unless 
it be demanded by a public exigency., When, 
therefore, our Legislature grant a railread charter 
in virtue: of their right of eminent domain, they 
actually confer cne of the highest: preregatives of 
sovereignty upon the corporation, and the corpor- 
ators assume a responsibility of which they. can: 
not divest themselves, without ‘the consent df the 
sovereign. The corporation is made. a. special 
agent of the State to exercise a. high trust; and 
meet a crying want of the public ; and it, bas.n0 
right to transfer this delegated .power to. another, 
without the consent. of the principal. If this.posi- 
tion be a sound one, the mortgages by which the 
first and second class of bondholders are supposed 
to be secured must be void, so far as the franchise 
is concerned, and hence the security would become 
materially impaired. 

The peculiar position and guarded language of 


some plan of accommodation; and, unless ; the 
suffer themselves te be blinded by extreme men 
and extrenie measures, we trust shat an arrange- 
ment will be made. 92 0; 

The plan) we would recommend, is one of past 
sdlidation of; bondholders, stockholders and ° 
iters of the. Vermont Central, leaving the Ver- 
mont and Canada out of the arrangement. 
as the latter corporation would be benefitted by 
this consolidation, they shall so modify their 
lease as to-require six per cent. instead of eight as 
the rent of their road; and as their claim is now 
prior ‘to any other; so, under this arrangement 
they shall remainiin the character of first pre- 
ferred creditors, the first net earnings of the road 
being appropriated to the payment of their rent; 
and in case the net earnings of the road shall not 
in any year be sufficient for the payment of said 
rent, the net earnings of the road shall be appro- 
priated to that..object; and no dividend shall be 
paid upon any of the stock.of the Vermont Cen- 
tral company, till all arrearages shall have been 
paid upon the lease of the Vermont and Oanada 


the Canada lease, might save that instrument from| road 


the objection stated above ; but it is nevertheless 
open to other objections of a very serious charac- 
ter... It-is alleged that the lease itself was never 
legally authorized by: the stockholders of the Ver- 
mont Central road ;—but as that company has 
taken possession of the Vermont and Canada, and 
has run the road under that lease,they have moral- 
ly, at least, waived all objection of that sort, and 
are bound in honor to abide by. the provisions of 
that instrument, Another position however has 
been taken, which may seriously impair the reme- 
dy provided in the additional lease. It is main- 
tained by high legal authority, that a mortgage 
cannot pass subsequently acquired property ; that 
all personal property must be clearly described in; 
the mortgage, and that all. those general designa, 
tions, such.as “‘whatever property they may then 
possess,”’ or, ‘“‘as the same is then owned or used 
by them,” are too vague and indefinite, to convey 
property, And further, it is maintained that it 
would be a fraud upon the loaner of money te pre- 
tend to secure him by giving him a mortgage upon. 
the very property; to pay for which this identical 
money was borrowed, if a previous creditor could 
hold this property under a mortgage given before 
the property was created, and when it could be 
only a matter of hypothesis that such property 
ever would exist, 

If this doctrine be sound, and no mortgage can 
convey subsequently acquired property, every se- 
curity held by these parties would be seriously 
impaired. The Vermont and, Canada might in 
case of the non-payment of their rent, take posses- 
tion of the road ; but those holding Jater securi- 
ties might come in and take the rolling stock out 
of their hands; in which case, they would be un- 
der the necessity of equipping the road themselves, 
before they could obtain anything towards the 
payment.of their rent. Nor would,the injurious 
effects of this doctrine be confined.to the Vermoat 
and,Canada; the holders of the first and even. the 
second mortgage, would find this. doctrine. a two- 
edged sword, which would sever their claims from 
r ee of the esuperis on which — have been 
y lean or security and. e 

roe ing yeamenge - af 

These and other questions vital in their charac- 
‘ter, have been raised,’ and whether they may be 
sound or not, they will have their influence, and. 
uty impair the market value of these securi- 


As wise and prudent men, the holders of éach| 


class of these securities had better compromise 


than take the risk of the law’s delay And the law's 
uncertainty. The litigation which has already 
Aaken place between the different interests, ‘the 
Unexpected decisions which have already’ beén 
made, and the numerous questions which ‘are now 


The basis of consolidation shall be this: The 
first Mortgage Bonds shall be converted into stock 
at the rate of seventy-five cents on the dollar; the 
second Mortgage Bonds shall be cunverted into 
stock at'the rate of thirty-five cents on the dollar ; 
and the other Bonds not secured by mortgage, 
and all other demands against the Vermont Cen- 
tral Company when the same shall have been al- 
lowed, shall be converted into stock at the rate of 
twenty-five cents on the dollar. The present stock 
of the Vermont Central, consisting of 100,000 
shares, and standing on the books of the corpora- 
tion at an average of fifty dollars per share, shall 
be converted into 8000 shares of one hundred dol- 
lars each. 

The Vermont and:Canada, and all the creditors 
of the Vermont'Central shall. relinquish all rent 
or interest which shall be due when this;arrange- 
ment shall go into operation; except as hereinafter 
provided; and if the net income of the road shall 
notin any one year, besnflicient, after paying the 
Vermont’ and Canada all the. rent due them at 
that-time,; to pay a dividend: of six per cent. op 
the stock’of the new company hereby proposed to 
be created, the stockholders of the said new com- 
pany shall receive the excess, if any there be, in 
full satisfaction for the dividend of that year, so 
that in no'case shall there be'an aceumulation of 
dividends due on the stock: 

As certain coupons for-six months interest,have 
been'detathed from the bends issued :by the Ver- 
mont Central, and are held by: third parties, it is, 
proposed that these coupons for six months iater- 
est up to Nov. 1, 1854, on: the first mortgage 
bonds, and to July 1, 1864, on the second; mort- 


not, be converted into stock ‘on the.terms and con- 
ditions of the class of bonds to which they re- 
spectively belong: t 

We wonld also recomménd that six months in- 
terest be allowed'on the Bonds of 1862 and 1856; 
to -be paid-in stock at twenty-five cents on the dol- 
lar, that being the. basis of the floating debt. 

All thé stock of thé !proposed company shall 
consist of shares of one hundred dollarseach; and 
whenever the net income of the road shall. be 
more than sufficient to pay six per cent,.on the 
Canada lease, and a dividend of six sper cent. on 
the stock of the consolidated company, the excess 
shall’ be divided pro-rata upon the capital. steck 


| of- the’ Vermontiand Canada, and of :the consoli- 


dated company.» i 

‘ If this, or a similar’system be adopted, it would 
be necessary 'to apply to the Législature' of Ver- 
mont for the’ passage of an act authorizing such 
pipe gy and providing the necessary steps 
to be taken, in’ case any’ portion of’ the creditors 
or stockholders réefusé to"éome into’'the arrange- 





being raised, furnish a foretaste of what ma 
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expected in case no arrangeniént is made: 
is at. the ptpati ea Pood ‘feeling ‘atid | 
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a pce yl Sm preferred creditors, and must be 


in full the necessity of some statute 
provision to meet such cases. Or, as the Supreme. 
ourt of Yc dpenage clethed with full chancery 
wers in the case of such.corporation, per a. 
petition of a major part.of Sanh ianeraat he 
ourt might issue @ decree meeting all points in, 


But} th 


© case, ; 

We are aware of the difficulty of satisfying every 
interest. Each class will naturally feel that the 
plan proposed requires too great a sacrifice of 
them. We have not the vanity to suppose that 
we have estimated with unerring accuracy the 
exact value of each class of these securities. ‘We! 
are aware that we could please’ each class, 
— by estimating their respective securities 

igher than. we have; but if this favor 
were meted out equally to each class, nothing 
would be gained by either. The whole earnings 
of the road will be divided on the present estl- 
mate, and the amount to be thus divided. would! 
not be increased by a higher valuation of the se- 
curities, It is to no purpose that we increase the 
principal, if we must in consequence reduce the 
interest in the same proportion. Whatever may 
be said of the estimates we have made, we are 
confident that each class of these securities would 
rise in the market, the moment this arrangement 
hould go into effect; and certainly a scheme 

hich is sure to promote the interest, of every 
creditor is deserving of consideration, and should 
at can be adopted unless some better can be de- 
vised, ; 
_ The committee are firm in the conviction, that 
the plan reaommended of having but one clas of 
stock, aud permitting every interest to be repre 
sented therein, discriminating as to priori of 
line, by differences in the amount of theit distfi- 
bution proportion, is the true one. It presenta.a 
common platform en which all may meet and sare 
something of value, and by making one interest; 
will effectually prevent the conflict and contro- 
versy likely to arise, if severa! different classes of 
stock, representing the several liens, had been, 
crea 

All classes of bonds, floating debt and_ stock 
have a valuable interest in the property, ‘and we 
have attempted to adjust their interests onan 
equitable basis. 

In the estimate which follows, we are not able 
to state precisely the amount of interest due 
the coupons, or the sum of the floating debt ; we 
cap, however, approximate to the amount, aiming 
rather above than below the actual sum. — 


1st Mortgage Bonds... $2,000,000-4-75 = $1,600,000 
and doe do. -.$1,500,0004-85= 585,000 
Iptarost y Conpons, a phi aan toe on 1500 
I oating t, say eeee ,000--! m@ \ 

The Capital Stock... .. $10,000,000+-8= "’ 800,000 


Total new stock. .... ee eee seee 050,000 

Add the Vermont and Canada ........ 1,850,000 
Sum on which to make Dividends... .. $4,400,000 
We have probably estimated the floating debt 
above) what it may prove to be; but in organizing 


expenses may aril 
which cannot now be anticipated. It would als 
be wise to obtain authority to issue $100,000 o 
new stock to meet any contingency which, 
arise: But ithe capital should not be 
beyond that sum. tones 

There is one consideration of great 
te the Vermont and Canada, and through them)to 
the other interests, which should induce al Ka 
ties to favor some plan of consolidation. their 
charter the Vermont and Canada are re 
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‘condition. Off r: 


Vertiont’ and Canada froi 
6 for the interest of 


thelr chatter. * gr ied 
pd “Vermont dtid Canada, and’sl the’creditors of 
efmont’ Central. Without this union ' they 
colt Tey e spect'to succded, and’ with'it, they 
could ‘ha Rebs ania by a Legislature’ of a State 
truly Yr tic, and where ‘the ‘will of the ma- 
jogity is so fully heeded, and readily carried out, 
olm accordance with the above recommendation 
an agreement forsconsolidation has been prepared 
in 1 Boston, and is awaiting the signatures of the 
parties interested. Some plan like. the one pro- 
posed, would cerjainly seem expedient, if not ab- 
sdlutely essential, to relieve the company from its 
ptegént embarrassed position, and render the road 
productive if possible. 

The gross earnings for. 1855 were, $722,826. 
Total expenses exclusive of the rent due the 
Cafiada railroad, $709,826, The Trustees having 
charge of the road expended, however, for per- 
manent improvements, $180,000, With the road 
in good repair, as it is now. represented to be, 
there would seem to be no doubt that with proper 
management net earnings to the extent of $250,- 
000. could be immediately realized. 










The. Appelachian Range of. Mountains, 

The following paper upon the Appalachian 
Ra&ige of Moutitains was read by Prof. Guyor be- 
fore the Scientific Association recently assembled 
in Albany. 

Prof. Guyor commenced by saying that for the 
last’ few years he had been endeavoring to form 
anidea of the general structure of the Appalachian 
system of mountains; and, although he had been 
interrupted for two or three years, he,had tried 
this 'yeat ‘to complete his view by the:examination 
of the southern or higher portion of the system. 
He} had_previously examined the White Mountains 
of: New Hampshire with a great deal of care, and 
made a partial exploration of the high ‘peaks 
Of Fssex coutity,; New York; and therefore had 
been more. desirous of making, observations on 
the southern portion, Before speaking of those 
explorations, he begged leaye te make a few 
réiiatks ‘onthe general atrnoture of the whole 


othe igteat Appalachiak+t range is, as’ ts ‘well 
known, composed of a system of parallel ranges, 
somewhat resembling the folds of a garment; But 
this comparison may lead to views of the struc- 
ef the ‘system which will need modification. 

On the westtrn side; the system doés ‘not’ consist 
of,single chains, but of a high table land, elevated 
in some parts about 2,500 feet above the sea being 
from 60 to 100 miles in breadth; This:is.the ease 
in New York State; where between Lake Cham- 
ain and’ Lake Ontario there. isa plateau 1,500 
eet _abdvé tide ‘water, on which are placed high 
ints, btich as Tahawtis, the high peak of: Essex: 
wenva tliat in Virginia, through’ which he had 
just passed; the bottom ‘of the valley is about 
1,700 feet above the sea, behind:the Alleghanies, 
‘westerly from | this: extends a°plateau lying 
2,000 feet? above ‘the sea,'* Thence on for a:hun- 
dred miles west we find an elevation of from 1,500 
to'2,000 feets ‘not--on & level plateau, but one 
‘ough with longitudinal: ‘vidgés. « It was’ the same 
¢@ in Tennessee; with the long plateau of the 
land Monntains, | So that» wherever we 
ihake’a cross section of the Appalachian system, 
we ‘showld: find'in the general’profile, first, a gentle 
e from ‘the Atlantic, then a sudden rise to the 
télevation, then amore gradual descent on 
tabiéfand westward.! Thus in New England the 
tee ‘foot ‘ of the mountain range is about $00 
feet eae ‘gda| the western, in) NewiKork, 
‘Pennsylvania the ‘eastern: foot: of: the 


is elevated about 500 feet, the western 1,000 
foot. Still further south: we have the eastern foot, 
1,200 feet, and the western about 2,500 feet above 
the sea. 

These are the features’ of the profile. 
But we find that the beautiful law first pointed 
out by Prof; Rogers, is common ‘to this ‘and to the 
Jura Mounts; that while the whole range is 
steeper to the East than’to'the west, the: particu- 
lar chains are just the reverse;and! have their 
steepest slopes towards the west. ,He was the 
more desirous of mentioning this, because when 
he had stated it on a former occasion for the|Jura, 
he had been misunderstood: The «middle region 
of the Appalachian system is, on an average, 
much the lowest portion of the whole—the peaks 
are lower, the table land lower, and the valleys 
lower ; the highest points in Pennsylvania being 
little more than 2,000 feet. But also low, it is 
here unbroken. The only clean cut:to the whole 
system is, as was remarked by Prof. Henry, the 
great valley of the Mohawk, in. which we attain 
at the highest point, an elevation.of only 400 feet. 
As we come north from Pennsylvania, all the ele- 
vations increase. Instead: of elevations of 2,000 
feet, we have at the Catskill nearly 3,000; among 
the Adirondacks 6 000, and among the White 
Mountains 6,000. And ail the other great features 
—the height of the valleys and of the table lands 


| —the general swell of the base increases in like 


proportion. As we go south, on the other hand, 
all the features in like manner become more 
grand, The high valleys in Virginia are over 1,000 
feet above tide water, and in North Carolina is a 
tract from 100 to 150 miles in length, at an eleva- 
tidn of 2,000 feet. It is on this that the Black 
Mountains rest. 

One of the marked features of the Appalachian 
system consists in a series of great central valleys 
running in the same direction as the whole range, 
as, for example, what is called the Great Valley 
in Virgiftia, and the valley of the Connecticut in 
the more northerly part of the chain. It is these 
valleys, in connéction with the great swells of the 
land, that decide the course of the rivers, But 
the whole system is curiously divided into two 
parts, a northern and a southern; one apparently 
twisted toward the east, the other toward the 
west; that is to say, all the streams.in the north- 
erm part'of the'‘system take their rise upon the 
western plateau, and break through the eastern 
ridges on their way toward the sea; while in the 
southern portion the streams rise in the,eastern 
plateau, and bréak through the western ridges, on 
their ‘way towards the Mississippi... The twist 
changes in Montgomery county, Virginia, at a 
place marked by no extraordinary features, but 
well defined by branches of the New river, called, 
near the: Ohio, the Kanawha, and also the head 
waters of the Roanoke, which breaks through the 
Blue Ridge near the Peaks of Otter; The division 
lies between Christiansburg and. Salem., North 
of this point the name Alleghany is given to the 
dividing ridge, or water-shed. The dividing line 
south of this point is called the Blue Ridge. 


With these preliminary remarks, he would now 
indicate the exact position of the Black Mountains, 
and also of the White: They were both on; the 
east, on the very border of the system, having the 
whole of the high plateau west of them; There is, 
it is true, a portion of the Blue Ridge running east 
of the Black Mountains, as. there is a range lying 
east of the White Hills;-but in both cases : they 
are, as’ it) were, additions to the east to: the 
main central system: .At the point. where. the 
Black Mountains occur, the distance from the 
Blue Ridge to the Tennessee border mountaing is 
from thirty to fifiy miles. _ At this place the struc- 
ture of the intervening mountains, also, is, like 
that. of the White Hills, different from that of the 
great Appalachian system. Instead of having the 
general trend of the range, there are tranverse 
ranges reticulating the country into cross valleys 
in which the rivers run.at Now angles to the us 
trend of the mountains, ... this structure is not} migh 
found in any Ra or ig Le ae bbe 
tem Tbe lamest 9 va 





are about 2,000 feet above the sea, as. at Ashville; 
on the French Broad River, in Buncombe-county.’ 

The valley‘of the Toe River, at Burnsville; Yancey 
county, has an elevation of about 2,500 feet, | ‘Be. 
tween these valleys rises a vast, anomalous mass 
of hills, consisting essentially of two ranges, one 
running from north to south about ten miles, the 
other starting from this southern point and run- 
ning about ten miles to the north-west, forming a 
vast horse shoe, open to the north-west, "and giving 
rise-‘to Cane River. 

Although masked somewhat by other mountains 
about them, they are well marked by that cir- 
cumstance, "which has given them the name of 
Black Mountains. ‘The vegetation of their sum- 
mits resembles somewhat thatiof Lake Superior. 
Iastead of the oaks, chesnats, and tulip poplars 
that make the other mountains green, the tops of 
these, from 5,300 or 5,500 feet upward, are clothed 
with a dense forest of the balsam fir. These 
mountains already attracted the attention of tray- 
elers in the last century. The Michaux, both fa- 
ther and son, traveled about them, and called the 
attention of the scientific world to the interesting 
field which they opened. They were also visited 
by Nuttall and Rafinesque. The first who has the 
honor of attempting measurements. was Dr. E, 
Mitchell, of Chapel Hill, in 1835. His first baro- 
meter was poor, but he obtained tolerably good 
results, making the hight of the peak he. visited 
6,476 feet. In 1844 he found a still higher ele- 
vation, of 6,672 feet. 


Prof, Guyot mentioned that the Hon. Thomas 
Clingman of the House of Representatives, a 
great amateur in mountains, gave a very good 
description of the Black Mountains, and found a 
peak further north which he made 209 feet high- 
er, All this uncertainty of measurements induced 
Prof. Guyot to go, provided with good barometers 
and assistants, to make more careful measure- 
ments. ‘He. would describe some of his processes, 
that the Association might know how far they 
could rely on ‘his numeroas results. One of the 
first objects in barometric measurements is to 
get rid of local variations by having two baro- 
meters, one kept stationary on ‘a well-determined 
point. But it is usually difficult to find well-de- 
termined places sufficiently near. In his meas- 
urements of the White mountains, when the 
stationary barometer was within ten or twenty 
miles of him, he found himself liable to an error 
of fifty feet in altitude. The second cause of 
error is less guarded. against, and more difficult 
to get rid of, and that is the correction for the tem- 
perature of the air, Themean of the temperature 
4! of the two places may not at all represent the ac- 
tual temperature of a great layer of air~four, five 
or six thousand feet in thickness. The errors 
from this cause may readily amount to thirty or 
forty feet, as the whole correction is frequently 
800 feet. In the Black mountain measurements 
he started from a point whose level.had been de- 
termined by a railroad survey, within seven miles 
of the nearest hill. By frequent barometric com- 
parisons, during two different days, between this 
poiit anda house half way up the mountain he 
avoided the errors from great distance, and from 
great difference of altitude, which he had pointed 
out,. Thence he determined: by: comparisons the 
hight of one of the nearer mountains. Bringing now 
both barometers .to the tops of the, mountains, he 
compared peak with peak by the barometer, His 
single observations differed only, two. or : three 
metres from the means, and the.mean of one day 
scarcely differed one metre [3 inches] from the 
mean of another, . All the peaks had been deter- 
mined twice, and some of them several times. 
His great wish was to induce gentlemen . to use 
more frequently the barometer to measure moun- 
tains. It is so convenient, and so, accurate only 
proyided that you know how to use it well. His 
measurement of Mt. Washington, 6,285 feet, differ- 
ed but three feet from the determination ‘ofthe 
Coast phi 4 ‘made | Simic ‘and even that 
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So that he would recommend very much all ob- 
servers, who may be interested, to take hold and 
multiply observations on the height of mountains 
and inland places. 
I find I have not my barometer, I do not feel com- 
fortable. I would carry it always in my pocket if 
it were not so long. At the request of the guides 
he had given names to the peaks, and a path had 
been made to one of them. The names were 
chiefly taken from natural features. All the 
measurements of heights of course depended for 
their reference to tide-water on that point deter- 
mined by the railroad, The great mass of the 
mountains terminates abruptly to the north and to 
the south, It was mica slate and gneiss, probab- 
ly wholly azoic—but he could not tell much 
about it, as his attention was absorbed with the 
other work he had undertaken. Few mien can be 
obtained willing to accompany you through the 
forest—to go up and down through it on the moun- 
tain side is work for a giant. One great difficulty 
is in the beautiful groves of rhododendron, This 
choice green-house plant grows there in vast thick- 
ets, 15 or 20 feet high, almost impenetrable. Your 
path may be through flowers, but it is a struggle 
for life. It extends even to the tops of the moun- 
tains, even under the Balsam Firs, intermingled 
with the beautiful Kalmias and Azaleas. The 
great art in getting through is to go round; to 
keep on the crests; to follow the bear trail, the 
only help, and a great help. Yet it often compel- 
led them to go like the bears, on all fours. This 
is the culminating point of the Appalachian sys- 
tem in all respects. The average of the group is 
higher by 500 feet than the average of the White 
Hills, and the bases are nearly double the height 
of those. The notches between the groups round 
Washington have an elevation of only 2,000 feet 
above the sea, but in the Black Mountains the 
notches are more nearly 3,000 feet above the sea. 
Even the great chains of the Tennessee border 
give heights of 6,000 feet; and the Blue Ridge of 
5,000 to 6,000; and the very cross-ridges furnish 
peaks as high as the White Hills, and chains of 
5,000 feet in elevation. Indeed, the main Appala- 
chian chain here, op the Tennessee boundary, 
maintains a height of 5,000 feet for more than 150 
miles, The following are a few of the heights of 
the Black Mountain groups: Black Dome, the high- 
est point, 6,760; Hairy Bear, 6,660; Balaam Cone, 
6,668; Black Brother, 6,626 ; Cat-tail Peak, 6,616; 
Deer Mount, 6,213; Long Ridge, 6,244; Bowler’s 
Ppramid, 6,340. 
Preston and Berlin (Ca.) Railway. 

We learn that the contract for this important 
road has been let to Messrs, G. L. Reid and §. 0. 
Ridley, who have engaged to have the track laid 
and ready for public traffic by September of next 
year. The contractors are determined to push 
the work with vigor, and will have 1,000 men at 
work on the line within a fortnight. 





The Maryland Coal Trade. 

We learn, from the most reliable source, that 
the fears that have been so generally expressed 
that the recent action of the Baltimore and Ohio 
railroad in advancing the rates on the bituminous 
coal freights, would result iojuriously to: both the 
railroad and coal interests, are likely to prove en. 
tirely unfounded. The advance in question, 
coupled as it was with an assurance of increased 
facilities of transportation on the part of the road, 
has, we are authorized to state, met the full ap- 
_— of the most important consumers at the 

st. 

The company has, we are informed, within three 
days pasi, received such assurances and guaranties 
from high quarters as warrant it in urging forward 
the preparation by our Baltimore mechanics of the 
additional five locomotives for this particular 
trade, and it is said that it is likely to do an unu- 
sually heavy month’s work in October, upon the 
first day of which the advance takes place. 

It will be remembered by Baltimore consumers 
of this species of coal, that a drawback of 25 cents 
per ton is to be allowed on all that may be con- 
sumed in this city.— Balt, American. "8a 


If I am traveling, said he, and} 


_Jonraal of Ballroad Law, 
NEGLIGENCE OF PERSONS INJURED. 

The rule that one cannot recover damages 
against a railroad corporation for injuries, with- 
out proving that the accident was oecasioned by 
the negligence of the company and without the 
fault of the plaintiff is well settled. -And although 
the corporation is in fault, still if the accident 
were occasioned in part by the negligence of the 
plaintiff or his agent he cannot recoyer. For the 
law. will not weigh the negligence of the two par- 
ties to determine which was the greater. If both 
were in fault the law leaves the loss of that fault 
wherever it fell, It is by no means always easy 
to say what degree of imprudence constitutes 
such a neglect on the part of the injured party as 
to exculpate the railroad company in such cases. 
It is not every error in judgment. The negligence 
must be something gross, and the accident must 
be the necessary consequence of it. 

The following recent case is illustrative of this 
point. 

Sheffield & Herrenden aZainst Rochester and 
Syracuse R. R. Co. XXI. Barbour, 339. 

This action was brought to recover damages 
for the loss of the plaintiffs’ horse and wagon oc- 
casioned by a collision with the defendant’s cars 
in the town of Manchester in Ontario county, in 
May, 1852. At the place of the collision the pub- 
lic highway crosses the track diagonally. The 
railroad is perfectly straight at that point and an 
approaching train can easily be seen at the dis- 
tance of half a mile. The track is elevated on 
an embankment some three or four feet above 
the meadow through which the roadruns. At 
the place of crossing a sign had been erected by 
the defendants with the customary warning: 
‘Railroad crossing. Look out for the'cars while the 
bell rings.” 

The accident occurred at about four o’clock in 
the afternoon. The wagon was occupied by one 
James Swayne, who was driving, and by a woman 
and child. The wagon had a covered top, and 
Swayne held an open umbrella in hand as it was 
raining slightly. All the witnesses agreed that 
the team was driven and had been driven on a 
slow walk. It was disputed whether the bell of 
the engine was rung or not; but the testimony in 
the negative seemed to be the stronger. 

Just as the wagon was crossing the track the 
train in question, which was one of the fastest on 
the road, struck the wagon from behind, com- 
pletely demolishing the wagon and instantly kill- 
ing the woman and the horse. 

In the inferior court judgment was given for the 
plaintiffs, but on appeal this judgment was set 
aside and a new trial ordered. 

The opinion of the Court (Monroe General Term, 
March, 1856,) was delivered by Judge Welles. 

We tes, J.—The case seems to me to present 
acase of utter recklessness on the part of the 
driver of the horse. If he had been desirous of 
courting destruction it is difficult to conceive a 
course better adapted to the object than the one 
he pursued. He knew that he was in the vicinity 
of the railroad, for he had been driving upon a 
walk in plain sight of it for half a mile. He 
knew also that. the road led across it, for he had 
passed over it that morning. The most ordinary 











road to see if a train Was approaching, and if he 
had done so he could not have failed to discover 
the train in question. . 

The question is not whether they (the railroad 
company) observed all the precautionary meas- 
ures wh@h the law imposed upon them; but 
whether there was any fault or careléssnesson the 
part of the person in charge of the plaintiffs’ 
property, which was destroyed. Upon this ques- 
tion it seems to mé a single glance at the evidenee 
will remove every doubt. The defendants movéd 
for a non-suit on the ground of negligence onthe 
part of the plaintiff, which was denied. We think 
the non-suit should have been granted and coti- 
sequently that the verdict should be- set aside, 
and a new trial granted with costs to abide ‘the 
event. 





Pike County Railroad. 

At a meeting of the stockholders of this road, 
held in Griggsville, Ill., on the 11th ult., the fol- 
lowing persons were elected directors, viz ; Alex- 
ander Starne, Josiah Lombard, James McWil- 
liams and O. M, Hatch, of Griggsville; Wm. F. 
Hooper, Salem ; Richard Hayes, Hadley ; George 
Wike, Barry; J. B. Helm, A. S. Robards, and 
Geo. W. Shields, of Hannibal. 

At a subsequent meeting of the directors, the 
following officers were elected: Alexander Starne, 
President; 0. H. Hatch, Secretary; Marshall 
Ayres, Treasurer. We learn that acomparatively 
small sum only remains to be subscribed to insure 
the building of the road. 





Manassas Gap Katlroad, 

A meeting of the citizens of Rockingham, Page 
and Shenandoah, is called in New Market, on Sat- 
urday next, for the purpose of considering the pro+ 
priety of building a stem. from that place to con- 
nect with the Manassas Gap railroad at the near- 
est practicable point. 





Hudson River Bridge. 

The following gentlemen have been elected Di- 
rectors of the Hudson River Bridge Company~at 
Albany: . Erastus Corning, Albany; Dean Rich- 
mond, Buffalo; Chester W. Chapin, Springfield; 
Samuel Sloan, New York; William H. Swift, Bos- 
ton; John J. Schoolcraft, Albany; Elisha M. Gil 
bert, Utica; Sydney T. Fairchild, Cazenovia; John 
V. L. Pruyn, Albany. For Inspectors of Election: 
Gerrit Y. Lansing, Albany; Palmer V. Kell 
Utica; Charles P. Walter, Albany. Subsequently 
the following officers were elected » President, 
Erastus Corning; Treasurer and Secretary; Gil 
bert L. Wilson. The site for the bridge has been 
selected, after much discussion and.a full.consid- 
eration of the various plans afforded. At Albany 
the bridge will be commenced so as to form a con- 
tinuous line, with a slight curve only, from the 
New York Central Depot to a point at East Albany 
near the depot of the Hudson River Railroad and 
the Western Railroad. 


Knoxville and Kentucky Railroad,::)\9¢ 

The Common Council of the city of Knoxville, 
have issued an order for an election to,be held o 
the 4th inst., to ascertain the sense of the quali 
ed voters of the corporation upon the question’ 
a subscription for fifty thousand dollars.of. the 
capital stock of the Knoxville and Kertucky.rail- 
road company—said subscription to be paid for in 
bonds out of the appropriation of one hundred 
thousand dollars heretofore made for water-works 
and other improvements. ' 

Such a subscription will, we understand bless 
the speedy comméncemént of work upon the 
and its rapid prosecution to completion, beyond # 
contingency, andwe trust that the proposition wilt 
be heartily endorsed by our.citizens..... ’ 





~. Stgnoe gs 








eare and caution would have prompted him to 





cast.his eyes backwards and forwards upon th 


We commend it to the favorable cot 
every voter.— Knoxville Register, Wb (i'mes anee 


























































Compiled from thelatest returns—corrected every Wednesday—on a par valuation of $100 . ‘ 
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meres.) « 2} Bui fb Os 
Alabaina and Tennessee River .......| $888,000|1st mortgage, convertible... | 7/1stJan, lst Jidly|N-¥. [1872 | “ 85% 
Buffalo and State Line.....---.----»-| , 500,000} Do, inconvertible ..| 7|April,Qctober.| “ Ages orr=| 974% 
Bellefontaine and Indiana... .-. --=--| 600,000} Do. ne 7\San’y, July...) “ |1866 an--{ 85 
Do. 0. -eseueatenwe| © 200,000| Real estate, ble....c.| 7|Jamy,dulys.| “ [1868 -} w=} -ne- 
0, wane aannecae ,000| Income, guar. Cl. Col, & Cin..| 7 Feb’y, August.| “ {1859 weee| aon= 
Gentral Ohio........-...-....--.-..-| 1/250,000|1st mort. cony. ¢ast.se0, 245 /!7|Divers....22} % [is6ne6s | + +s+/ 81 
Do. aneenceeemnecenene==|  800,000/2d do. imconvertible ...--. 7|March, Sept...) “ [1865 wn=-| 12% 
Cincinnati, Hamilton, and — ----| 500,000 - mortgage inconvertible...| 7|20.Jan. 20.July] ‘* (1867 88 | 90 
Do. do. do, =---}) 465, do. do. =..| 7|May, Novemb.| “ 1880 80 | 84 
Cincinnati and Marietta.......-----.-| 2,500,000 ist mortgage, conv, till 1962-.| 7/Jen’y, July...) “ {1868 70 4% 
Gincinnati, Wilmington, and Zanesville] 1,300,000} Do. convertible... } 7|May, Novemb,|, .‘¢.» (1862 voor} 85 
Cleveland, Painesville, and Aghtabula.| 567,000 Do. inconvertible ..| 7|Feb’ Agu 11861 91 | 9 
Cleveland and Pittsburgh.........-..- 800,000} Do. convertible....| 7 Feby, “ 1860 |-----} 93 
Do. do. sue -----| 1,200000/ Do. on Branches....| 7 March, Se “ {1873 {)77 }/80 
Cleveland and Toledo .-..... adsl 525,000 Do. inconvertible -.| 7|Feb’ ee « 11863 ----| 87% 
Chicago and Mississippi-.........-..-| 800,000} Do. conv. till 1857 -| 7|April, October.| “ {1862-72| 65} 80 
Do, dO, swasenenenene=| 1,200,000} Do, incourertible ~~ --| 7|April, October.) “ [1862-72 | 66 | 80 
Covington and Lexington........-... 400,000} _ Do. do. 6|April, October.| ‘* {1867 ----| 75 
Do. GBS ltd cevihe 1,000,000/24 mortgage, convertible ....| 7\March, Sept...) ‘ {1883 63 | 65 
Del-ware, Lackawanna, aad Western.| 1,500,000Ist mortgage, do. _..-.| 7|April, October.| “ [1875 ----| 91 
Port Wayne and Chicago........ .-.- 1,250,000} ~ Do. conv. till 1863..| 7|Jan’y, July... “ [1873 ----| 80 
Gaiena and Chicago -.... ...........-| 2,000,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 w-=-| 94 
Do. wend vinan danaioukes 2,000,000/2d mortgage, do. ...-| 7|May, Novemb.| “ /1875 85 {| 86% 
= Western (Iilinois)- -... -...--.- 1,000,000}1st mortgage, do. «= |10/Apri ril, October.|' ** |1868 ----| 90 
Green Bay, Milwaukee, and Chicago... 400,000 convertible ....| 8|10,April, 10,0c.| “ [1863 95 
BEEETEE cntreupienenonvyanpnoee 800,000 Do. 2d sec. inconv..| 7|April, October.| “ {1873 «----} 75 
Indiana Central......-.....4-.-....-| 600,000 Do. convertible ....| 7|May, Novemb.| “ |1866 =----| 90 
Indianapolis and Bellefontaine-...--.-| 450,000 Do. i do. e-ee| 7|Jan’y, July...| ‘ {1860-61 82 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv, till 1857_.| 7 March, Sept... “ {1866 ----| 85 
La Crosse and Milwaukee... ........ 950,000|1st mort. 1st sec. cony, till 1864) 8/May, Novemb,| ‘“ /1874 8444) 85 
Lake Erie, eh and i. Louis - 8,400,000|1st mortgage, conv. till 1859... 7|Feb’y, August.| “ (1865 70 | 72% 
Little Miami 1,600,000} = Do. peeeeeere ik 6 r iy “ os — {80 
Motions Central 1 000|No mortgage, convertible ....} §) Apri tober. | Bost. 
"600 000 do.  _...| g\March, Sept,..| * [1869 {102 {102%} 1 
Milwaniee and nar “eae 600,000) 1st out Ast sec. conv. till 1857} g|Fan’y, July ...| N.Y. |1862 aa-~| 96 
Do. 650,000 Do. 2d do. 1858] g|April, October.| “ (1863 ----| 954% 
0. 1,250,000 Do. 34 do. 1860] 8/June, Decemb.| “ |1877 87 
New Albany and Salem .. 500,000 Do. 1st section ......-..}10 April, October.| “ (1858-62 |.----| ---- 
Do. * 2,325,000 Do. oth. sec. con. till 1858) 8 May, Novemb.| “ (1864-75 |.---- conn 
Northern Cross...... ....--.-.-...-.=| 1,200,000/1st coentends, convertible ....| 8|Jan’y, July...) * {1878 o---| 95 
Obio and Indiana .........-.-..-....| 1,000,000 do. ---=| 7|Feb’y, August.) ‘* [1867 ogee, 8S 
Ohio and Pennsylvania... -........... 1,750,000 De do. ..--| 7\Jan’y, July...| “ {1865-66 | ---.| 96 
Do. do, oy nope ncbe asain 2,000,000}Income, convertible .....--..| 7/April, October.| “* |1872 ~---| 79 
Pennsylvania (Central) .. ...........- 5,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July --~| Phila. /1880 964) 974 
Racine and Mississippi... ............ 680,000 Do. conv., sink’gf’d| 8|Feb’y, August.|N.Y. (1875 78 | 85 
Scioto and Hocking Valley...........| 300,000 Do, 1st see. conv ..| 7 May, Novemb.| ‘* [1861 weene}| anne 
Steubenville and Indiana_-........... 1,500,000 Do convertible ....| 7|Jan’y, July...| “ (1865 |-...- 80 
Terre Haute and Indianapolis........} 600,000 Do, do. woe 7 March, Sept...) “ (1866 100 
Terre Haute and Alton ..-..........-| 1,000,000} . Do. do, _a----| 7\Feb’y, August.) “ [1862772 77 | 79 
Do. e Le ~} 2'000,000'2d do. do. .....| 8 'Feb’y, August.) “ 1870 | 71 | 72 
NAMES 3S ¥ 
OF ad = o 
COMPANIES, EE Description of Bonds, || Interest pay- | 3 3 3 
see quotations include oa able. E ES ¢ g 
he accrued interest.) § a a A r=) < 
Baltimere and Ohio............. weccs| 2500, 6| April, October) Balt. |1885 87% | 8744 
Do. ee 1128 500 be . 6\Jan’y, July ...| Balt, |1875 87 
Chicago and Rock Island. ....-...... =| 2,000,000) 1st sncetange, conv. till 1858 -) 7|10.Jan. 10.July|N.Y. |1870 92, | 93 
Brie Rajlroad 2. once cean coe conn cone 3,000,000) 1st mortgage... ..----.----- 7|May, Novemb.| “ |1867 {105% \107 
my alba dedd enon bAlsudow 4,000,000/2d mortgage, convertible -.../ 7/March, Sept... “11859 9534| 9T 
. go 909s prannege espa ame}; ONG0 08080 m0 O wnnn ence en-=----| 7 March, Sept...) “* |1883 956) 96 
i... tae mareduid olhamanmniacaes 4,000,000] Not conv. Sink. Fund, $420,000) 7|Feb’y, August.| “ |1875 94 { 94% 
Do. we Veda wenn sees eoeuanee| 4,351,000| Convertible, Inscription.. ....} 7|Feb’y, August.) “ |1871 86. | 86)¢ 
aaa edtinemenan 3,500,000) Convertible ...--.---------.- 7\Jan’y, July...) “ {1862 . 91 } 93% 
PERRI, RNa cens cate eciot onGh cee 4,000,000\1st mortgage, Inscription ....| 7|Feb’y, August.| “ [1869-70 | 95 | 97 
oy a+ eccoveorenswoeuwweuset SEGGOOTE |6GGh do, _— -=--} .7|16.June,16.Dec} “ | 1860 85 | 85% 
me cage cone nee one gene 8,000,000;3d do. convertible ....| 7|May, Novemb.| “ |1870 66 {| 6634 
thingie , obuiteat MAE Bi ENT ET ee 17,000,000! Mortgage, inconvertible......| 7/ A ‘April October.} \ “  |1875 944|. 94% 
Do. (Pree Land)...~....---| 3,000,000|M’ge 345,000 acrs-priv.7 shar’s| 7 oe Sept,..j. “ |1860 1034 (107 
Michigan Southern ...-......-.....-- 1,000,000) 1st mortgage, inconvertible ..| 7|May, Novemb.| “ |1860 9344| ---- 
New York and Harlem... .-....-.-... 1,800,000) Do. do. ..|.7|May, Novemb.| “ /|1861-72 | 82 | 83 
New York and New Hayen ...-...... 750,000) No mortgage, do. --| 7|\June, Decemb.| “ {18557606 80 | 82 
New Haven and Hartford--.......... 1,000,000) 1st mortgage, do. = ...| 6| Sanity, July-..| “ {1873 --n={ 04 
Northern Indiana ......-.-...... -...} 1,000,000 o. do. ..| 7\Feb’y, August.) “ /|1861 90 4}. ---« 
Do. Goshen Branch .....} 1,500,000 Do. do. _..| 7|Feb’y, August.| “ 1868 83 | 84% 
New York Central... -.2-.-..-......- 8,287,000) No mortgage, do. 6/May, Novemb.| “ /1883 88 | 88% 
Do. GO. © na dasw nq-< 2000 ===}, 3,090,000) No m’geconv.from June 57-59| 7/15.June,15.Dec| “ |1864 100% {101 % 
Panama, Ist issue ... .-20 o200 --00 none ,000| Convertible till 1856 .........| 7|Jan’y, July...) “ {1866 --»- /100 
Do, 2d do. ..2-n/u--00-----c-0| 1,478,000); Do. » till 1858-........| 7\Jan’y, duly..-| “, |1866 oxe+ {100 
Reading, issued 1843...-. --..-.----.- 1,573,000 Mortgage, inconyertible ....| 6|Jan’y, J a Phila,| 1860 gen] pone 
Do. ‘ do. 1844, 48, ee 1,300,000 . convertible .J..u. . un’y, July...| “ |1860 9 4.06 
Do. 0. 1849_.-.+s...---=--«-t-3,469,000' Do... inconvertible -...| 6!April, October.’ ; “ (1870 86 %|.86% 
CITY SECURITIES. Int’st payable. Off’d Askd | OITY SECURITIES. Int’st’ payable. | Off'd, Askd 
New York. 7 per ct........ 1857 Feb’y, 100 {101 |/Milwaukee, 7 per ct. coup.---.. X/Divers .-....-| 80 | 85 
Do. 5 do. ....1858/60 y; 94 95 New Orleans, 6 per ct. cp. om x nee ewen | ore 80 
Do. 5 do. .-..1870/75 Augus 92 | 94 Orleans, 6 per ct. cp. municip, X|Jan’y, July...) ----| 85 
Do. 5! a0. --2_.-1 November. .| 93 | 94%|/Philudelphia, 6 per ct...187698  |Jat®y, July...| 89%) 89% 
Albany, 6 per ct. coup..1871~81 X|Feb’y, August.| 97 100 , ||Pittsburgh, 6 per ct. coup...... X}D IVETE - an 4--- wooo) £7 
Alleghany, 6 per ct, coup. ......X|Jan’y, July -..| ----| 76 Quincy, 8 per = coup..--.1868 X|Jan’y, July...| «.--| --«- 
Baltimore, 6 per ct.....187990 |Quarterly..-../'97 | 984||Racine; 7’per cti-coup. .--- 1873 X}10. Beb’y, Aug } ----| 85 
Boston, 5 per ct. coup....-.-<.- X|April October.) 97 | 99 |/Rochester, 6 percent. coup. -.- X|Divers -..----| 95. |100 
Brooklyn, 6 per ct. coup..Long X|Jan’y, pan 9934|100 4 ||St. Louis, 6 iw ct. — ow X}° Do, * s-.-.--| 774 9 
Clev’?d, 7 perct. cp. W.W.1879 X| Do. do. s..|101 |101% Do, ‘iseseeed} 80 (08h 
Cincinnati, 6 er ct. coup. ......X} Divers ...-. --| 8834] $9 acramento, om ra mg > eh gpmanteBiemet pi 
Chicago, 6per ct. coup..1978°77 X Jan’y, July.i.| 89 }/90 Tresco.Tps “ete sd pay.N. ae ziMey, Novemb.} ----/ 86 
)Do, 7 per st. coup.....1880 X|Jan’y, July...| ----|100% 10 CP. o---- Do. je =| anna] 95 
Deol pet ct.op. W W.1673/78 X|Feb’y, August./101 [10255 Do. 10 3° pay. N. Y..- 1¢ Jany, July....} ----) 25 
j persct. icp. at | x Ce ee ws ae ui Do. oe ¥. A876 X I an » do... o- 
e Setaay i an YY ~o- Wheat 6 per. ct. COUP. --->-- vers =a-2| <e- 
cat hy ba Sa dea ssennsoy Awe 80 6 Pact. sh Mun. .1874 © hore psc.) BF 
Wreraphia, 6 port; coup K'Faw'zy Joly ane); nex | 68. / ZT [ AO, ve gennte X pril, ‘Qotober  mepine! ri 








% | stock market. 
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weg foil¥ simmats Stock Sales .. ogo) ') 
rt ' - f to | fi * ; 
For the week ending cametanyiie Tu 
BONDS. 
Tattle Mia Miami 8 ver ct, Mort owe" neecoehcoen cng “Rage 
Sapien, as Mort. Lk a ag 
Ohio & & Missinaippi- 2a T per ct. CBaatern (Basten Bib itoa.80- I 


Indianap. & Cin., ae w enctineiahl ecmaith cickethtiacsltae 

Cimy Ham. and Dayton, znd Mort, TPerCtaawe-<t~-ne 5s IBZ 
Hillsboro’ and Cin.,.7 cent. dah Marte nanrrrerrhé---4T 
Covington & Le pale 0 per ct Income --.*.....-.--- 54 
Indianapolis and Cincinnati Dividend) <220Tl_. .... <a0--70 
Columbus and Hania Dividend, due Jan’y 1, 1861-........88 


Do. do, dué July 1, 1866. ........ 
Little Miami, Divided “ tee June, 1866 Jiu. aauaue 
Ere ee 
—Col, and Xe an 
heningecey ayton & Western, 17- ee 
ilton, fo. Tndiene Central, 50.—Indiariapohs 
61.—Little. Miami, 8%—Mad River 4 Lake & nay taetnaeed 
etta and Cincinnati, 14.-—Ohio and Mississippi, 6 “ete 
and Cincinnati, 14.—Peru es Tndianapolie’” 
Wilmington and" Deneve, Te 
By HEWSON & & HOLMES, Prepon 
For the week ending September 24, 1856, yoy 
BONDS, 
$5,000, Cov. & Lex,, 10 per cent. Tncone...---«-e86, of 
11,000 Little Miami, 6 per ct., 1st Mortg.....-..-.- 80 (&int.) 


1,000 Cov. & Lex, 6 per cent., Ist Morty. .2......7t 

2,300 Columb, & Xenia,,7 per cent. Div.10 year <85' . | # 

4,000 Ohio and Miss, 7 per cent. 2d,Mortgage.. 50 pe 

2,000 Marietta & Cincinnati, 7 per ct. 1st Murtg..75. |. * 

1,000 Marietta & Cin., 7 per ct. Domestic ...5.-..85- *“ 
"296 Little Miami, Dividend Serip, June, 1866...580 © 41> 
800 Indianap, & Cin. 7 per ct, Dividend... --19 Sy 


STOCKS. 
| 100 Shares Indianapolis & Cincinnati -....--...... 61 
154 Cincinnati and Chicago...-...5...-05 3% [ee 
80 “ . Ohio anil Mississippi ............ sibs 2 B91 oF 
SL OO eee ee ee 886 
ae = Cs couremnsncanadattnindian 
20 © ‘Indianapolis and Cincinnati Past Bt pe 
142. a and: Lexington ...- 22... ....1580 ' uf 
50. MOET sede nierisanehs 16 ;..)-Si¥ 
_ Hillsborough and Cincinnati ........,.15 
60 “ Cin., Harrison and Indianap; -......... § 
200 “ Junction dad. JOO coe2 tO se LB FIG 
10 “ + Cin., Ham. and Dayton.....-.-. vevets G7a8 . 
a. «° Columbus and Xenia, ...4 ..<. --«« «a2 , 
24 “ Cincinnati, Hamilton; & Dayton....... 7 . 





| Extract from De Coppet & Co.”s Momey 

Cireular for the European Steamer of - 

Ist imst. 

[TRANSLATED.] 
New Yort, Monday, Sept. 80, 1856. 

Our market, since our last advices of the 22d 
inst., shows a pretty general decline.’ The effect 
of further. considerable specie shipments ‘daring 
the week, was partly counteracted by a fall’com- 
plement of the usual gold receipts from Oalifor- 
nia; but, on the reeeipt of the Liverpool news'to 
the 17th inst., which successively reached as, 
bringing the advices of an increased demand for 
money in the principal banking cities of E 
an unfavorable influence was ‘exervised ‘on! 
Abimated transactions snedagil 
the week were continucd, but wen ey bya 
decline in prices more particlarly Lae in rail- 
road shares. Those of the Erie aid R ading rail- 
roads have continued to givé rise to much th ke pen. 
lation. Spite of the reduction Of ‘the wedi of 
specie and deposits, in the banks of the city of 
New York, accordipg to the last,,.weekly report, 
there is no. scarcity, of. money, although the, de~ 
mand i is rather more active. State Stocks.ny 
souri 68 at.3¢, advance; Virginia 6s, and Indi 
5s,. at. .a,shade decline, were, actively dealt 
Tennessee He wor transactions, decli 
per cent. City and, county ,bonds,contigue x 
quiet. A pretty large amount, of, New than aoe 
6s, 1859, ands and 7s of 1860, changed! 
well sustained rates. Railroad... Bo 
moderate activity Illinois Central Cons 
haye adyance 34... Freelands, with privile r 
touching 107) 4ia05 i a decline, the ee 
good demand for Erie'7%, 1871, at well} modi aise 
rates; for 7s, 1875; at 1 ‘decline,) and: fori New 
York ‘Central, 6s; at 34 decline, Railroad 
— Much, activity prevailed ; in Erie, Readin 
Cleveland and Toledo, the two formél 
iig at 34081¢" decline,’ the latter at 99% 
cline. With the exception of! Hlinois- Central 






605.5 mar “net tisen): 34, the decline . is .zewer- 
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Chicago and Rock Island of 144; on 

Central of 1, on gan Sou’ aot 134. a0 on 
N. Y. Ocritral of $f per cent. “Money, without be- 
ing difficult to procure, ‘is in better demand at 7 
for call loans, and 8212 fon pate, Exchange, flat; 
London, 1093441097 ; Paris, 5.16a6.1614. 


Marie & Kanz’ Money Circular for the 
Buropean Steamer of the ist inst. 
[TRANSLATED ‘EXTRACT, ] 


New Yorx, Twesday, Sept. 30, 1856. 

Bince our advices of the 22d inst., the tendency 
of the market has been downward. The transac- 
tions, though active in Railroad Stocks, especially 
in Erie, Reading and Michigan Southern, have 
been. only limited in State Stocks and Railroad 
bonds. This decline was mostly caused by some feel- 
ing of uneasiness on account of the heavy expor- 
tations of Specie during the last fortnight, and also 
by the report of a tightening Money market in 
London, received by Canada. The Baltic’s news 
received yesterday morning, reporting a rise in 
the English Funds, and an almost entire cessation 
of the purchases of Gold for account of the Bank 
of France, had a favorable influence upon our 
market, but later in the day the announcement of 
a loss of about $1,400,000 of Specie in the weekly 
Rank Statement, inspired new confidence to the 
speculators for a decline, and the whole market, 
except Erie, leaves off dull. In the meanwhile 
Money remains iv sufficient supply, only Discounts 
having slightly advanced, and there is every reason 
to believe that the exportation of Breadstuffs and 
Cotton will very soon reduce the figure of gold 
shipments, and prevent the duration of a pressure 
in Money if there should be any. State Stocks— 
Virginia decline 44; Tennessee 1; Missouri 14; 
Indiana, without change. City and County Bonds 
—There is an improvement in this kind of securi- 
ties; the demand remains as limited as it has been 
for many weeks past. Railroad Bonds—Without 
much animation, Illinois Central Bonds have not 
Freeland Bonds, with privilege, sold at 

107; Erie Bonds, a trifle lower; nothing done in 
Western Railroad Bonds. Railroad Shares— The 
business done has been considerable ; Erie touched 
6836, falling back to 614%, and closing at 6234; 





Reading declined 31g; New York Central 15; |, 


Panama 21,; Michigan Central ;; Michigan 
Southern 134; Cleveland and Toledo 13¢ ; Chicago 
and Rock Isian¢ 1}; Cleveland and Pittsburgh § ; 
Galena and Chicago 34; Milwaukee and Missis- 
sippi.l; Hudson River 14¢; La Crosse and Mil- 
waukee rose 1; Illinois Central 14. Money has 
been in good demand on call, but with an ade- 
pie ins supply... Discounts are a trifle higher, say 

for first-class bills; 10a12 for names less known. 
Exchanges—Dull for Sterling, firm on the Conti- 
nent. London 109¢a34 ; Paris 6.1614a5.15. 


Wabash Valley Railroad. 

In relation to the opening of this road to Atti- 
ca, 224 miles from Toledo, the Lafayette Courier 
says— 

“That portion of the road now in operation is 
built in the most thorough manner, and all the 

tments characterized by strength, solidity 
and durability. The passenger traffic, pow only 
Jocal, is very fair and constantly increasing, and 
the local freight is already over-tasking and be- 
yond the capacity of the company to transport, 
although their equipment is large. Beyond all 
doubt, this line is soon to become the largest and 
most important thoroughfare in the Western 
States.” 

But 17 miles remain to be completed to the 
State line nearly all of which is graded. Dan- 
ville is but a few miles further, where it will con- 
nect with the Great Western Railroad of Illinois, 
soon to be completed to that point. This will 
then form one of the most direct routes from 
8t. Louis to the East. 

We learn that it is the intention of the President, 
A. Boopr, Esq., who is now on the spot, superin- 


pending its construction, to remain until the whole 

















line is finished,.and the convections »with othier}qrooks Gividends can be squeezed out, even by bor- 


roads formed. (“When the warehouses for storing} 
grain have been completed, for the want of which 
no corn has been brought over the road thus far, 
it is the opinion of the managers that there will 
be no limit to the freighting business of the road 
other than its ability to transact it. 


eee 


American Railroad Journal. 


Saturday, October 4, 1856. 











rowing, the public never detect. 

Our successful railroads lose to their owners 
thoré money, and need looking after much more 
sharply than unsuccessful ones. ‘When a man has 
lost his credit, that is the end of him. So with 
an embarrassed road. It can lose no more for 
its owners in the same way. It gets no more 
money on a predicated success, They find out 
their loss early, and make it. It is a great art 
in business to know when to make a loss. By 





The Difference between Successful and Un- 
successfal Roads. 

The difference between a road that goes along 

swimmingly, and one that becomes embarrassed, 
and perhaps breaks down, is often not so great as 
is supposed. It may consist not.so much in map- 
agement, nor in their respective merits, as in skill 
in raising money. Given two roads, the estimat- 
ed cost, and the means provided for construction 
of which, in both cases are the same. - Both roads 
are opened, thougb only partially completed.— 
The cost of both has exceeded the estimates, and 
both require more money for the payment of debts, 
and further expenditures, Onesucceeds in getting it, 
the other does not. The successful one shows 
large earnings, and becomes a general favorite.— 
The public regularly get good dividends. This is 
all they care for. They pay no attention to the 
fact that while they have been receiving them, 
the cost of the road. may have been increasing by 
three or four times their amount. Whether these 
expenditures have been made for proper or im- 
proper objects; whether running expenses have 
been charged to capital, is all the same to them. 
Their attention is never aroused till acrash comes) 
or an inability to borrow renders dividends no 
longer possible. 
With the other road the story is soon told. Be- 
ing unable to borrow, it necessarily puts its earn- 
ings into construction. It is forthwith voted a 
nuisance—a flagrant instance of bad faith, and a 
stain upon the fraternity of railroads. It may 
even fail to pay interest on its.funded debt. In- 
dignation then knows no bounds. All parties con- 
nected with the management of such a road are 
deemed fit subjects for the Penitentiary. 

The difference in the two cases may consist sim- 
ply in a superior faculty for borrowing ; a faculty 
not always to be commended, and not always fol- 
lowed by the best results, More money has been 
lost and wasted from our railroads having a credit 
better than they deserved, than it not having 
one so good. Some companies that go on spend- 
ing money as long as they can borrow, would have 
been taught prudence by necessity, which seems 
to be the only mode in which such a crowning 
virtue can be learned. 

It is a very bad thing for a railroad company 
not to have a sufficient sum to complete their 
works, - The sails for aship cost only a small sum, 
but they are indispensable to its success. So a 
road that is to cost $5,000,000 may remain com- 
paratively useless after $4,500,000 Lave been ex- 
pended upon it, for the want of the difference be- 
tween the twosums, But an undoubted credit join- 
ed.to expensive tastes or habits, or to a want of pro- 
per watchfulness as to the expenditures, may 
raise the cost of the road to $10,000,000—a sum 
twice what it should be, Here then is $5,000,000 
squandered, the loss of which; if by hook or by 





holding on, thousands have been ruined, to one 
who sold out, or cut shorthis advances, the mo- 
ment he saw matters going wrong. 

We will give, without meaning anything invidi- 
ous, an illustration of how distinctions are made 
where there may be no great difference. Take 
the Rock Island and Chicago railroad. This road 
is in high credit, paying large dividends, with its 
stock nearly at. par. The company have since 
their last report increased their construction ac. 
count by an amount much larger than the whole 
net earnings of their road. We will assume such 
expenditures to have been necessary. Suppose at 
the same time the company unable to borrow. 
What would have been the result? Neither divid- 
end, nor interest on the bonded or floating debt 
would have been paid. A complete break-down 
of a road now standing as high as any other in 
the public confidence would have followed, with 
all its concomitants. 

An appalling (if we may use such a word) il- 
lustration of the disasters that may follow a good 
credit, is the Vermont Central. Had this road 
enjoyed only an ordinary credit, and had it 
broken down when it first became embarrassed, 
millions that have been wasted upon it would have 
been saved, The project itself stood high, and a 
succession of able men were brought to its sup- 
port, who used and exhausted their own credits in 
their attempts to sustain the road, till all fell in a 
common ruin. 

We feel that we have touched a very important 
point in railway economy. We throw out the 
above remarks by way of suggestion, for the con- 
sideration of those interested in railroads or en- 
trusted with their management. 





Virginia and Tennessee Railroad. 

This great work is completed to the Tennessee 
Line. Its whole length is 205 miles. 1t occupies 
one of the most important routes in the United 
States. At the State Line it connects with the 
East Tennessee and Virginia Railroad, extending 
to Knoxville. Upon about one-half of this road 
the rails are laid, with the work progressing on 
the balance at a rapid rate. This road will be 
completed within a year, when a continuous line 
of railroad will be formed extending from Rich- 
mond to Memphis, and soon after to Mobile and 
New Orleans. This route must become the great 
avenue for tiavel between the north and south,— 
the most direct and most attractive. 

The Virginia and Tennessee road traverses for 
nearly its whole length the Alleghany range of 
mountains, which are filled with the more valua- 
ble kind of minerals, together with salt and coal. 
It also opens a hitherto isolated, though populous 
and fertile section of the State. In every respect 
the road is of the first importance, and its comple- 
tion a matter of general congratulation. ; 
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The Locomotive. ley 
No. 8. 
By THEODORE Kravscu, Civil and Mechanical eainenr. 

The arrangement for producing the necessary 
draft, consists of a blast pipe, which conducts the 
exhaust steam from the cylinder through the 
chimney. 

The steam, haying been used in the cylinder to 
produce a reciprocating motion, and by communi- 
cation with the driving wheels, a rotary, escapes 
into the exhaust with nearly the same pressure. 
Suppose it amounts to 75 pounds per square inch, 
the velocity of the draft in the smoke stack being 
the same as that of the escaping steam will 
amount to 1843 ft. per second. This being much 
more rapid than the natural efflux of the smoke, 
it would seem that a vacuum is produced into 
which the smoke rushes from the flues, when it is 
seized by the current and carried away into the 
atmosphere. This theory is much doubted. It 
is more generally believed by scientific men that 
the body of steam escaping into the atmosphere 
becomes dilated, and for the instant possesses less 
density than the atmosphere into which it has 
passed, that the pressure of the column of atmo- 
spere is for the time lessened, and into the partial 
vacuum thus formed the smoke is forced by the 
aspirating power of the exhaust steam, which 
power is increased by the increased pressure in 
the cylinders, 

The form of the blast is conical—securing a 
contraction of the embouchure, which produces an 
increase in the velocity by which the exhaust 
steam escapes, and also the duration of its action. 
To a certain extent these advantages are neu- 
tralized by the reaction of the steam pressure 
against the pistons. And this back pressure is in- 
creased as the blast orifice is contracted. 

If the motion of the train be slow, the influence 
of the blast orifice will be diminished, At high 
speeds, however, the blasts following one another 
with great rapidity, the pressure in the contracted 
portion of the pipe is almost uninterrupted, and 
the effect on the piston will be constant. 

For example: An engine of 6 ft. drivers, run- 
ning at arate of 40 miles an hour, an usual rate 
for express passenger trains in this country, makes 
186 revolutions per minute. Each revolution re- 
quires four cylinders full of steam. Hence 186 
4=744 blasts per minute; or 1244 per stroke will 
be made. With a stroke of 24 inches the speed 
18622 


of the piston per second is equal to 60 


ee 
or 12.4 ft, And if 20 


between the area of the orifice and the area of 
the piston, the velocity of the exhaust steam will 
be 12.4X202 cylinders = 496 feet per second. 
But this velocity is increased because the steam 
escapes with more power at the commencement 
of the exhaust than at the close. 

A blast pipe much curved will increase the re- 
action considerably. And while the reaction is 
increased by contracting the size of the orifice, 
the draft is also increased. These facts led to 
the construction of the variable orifice, the object 
of which is to economize fuel; regulating the 
force of the draft by the size of the blast accord- 
ing to the demands of the engine. 

The arrangements by which the variable open- 


represents the proportion 











consists ofia-single cock k attached. to’the biast| 
pipe and communicating with the engine driver’s 
stand by asmall rod. This cock being opened a 
certain portion of the exhaust steam passes direct- 
ly into the atmosphere without going through | © 
the chimney. Of course, the result is to weaken 
the draft. Closing the cock produces the contrary 
effect. 

Another, a new and improved construction is a 
cone which is set in the head of the pipe like a 
valve. The opening for the escape of the steam 
is annular, surrounding the cone. The elevation 
or depression of the cone increases or decreases 
the area of the ring and thus affects the draft. 

The same results are obtained by Stephenson’s 
regulator. .The end of the blast pipe is enlarged 
and covered with two flat circular plates or a ‘“‘re- 
gister” in which the openings are radial to the 
circumference as in the parlor registers of heating 
furnaces. There is a constant opening in the cen- 
ter. This gives the minimum oritice with the 
strongest blast; the other openings are in the 
control of the engine driver. This regulator is 
certainly better than any other in use. The 
second form mentioned, sometimes produces 
trouble by being filled up between the cone sur- 
faces and the sides of the pipe, by the cinders and 
wash water in the boiler which form a sort of 
cement difficult of removal. 

An important desideratum presents itself in re- 
ference to the blast orifice.-Can it be enlarged at 
high rates of speed and the necessary force of 
draft maintained? This would save fuel and 
power also. 

It is customary for engine drivers to attempt 
economy after steam is up by running with a low 
fire, and also by opening the door of the furnace. 
These methods have their disadvantages. If a 
low fire be used, the smallest quantity of fuel 
thrown into the fire-box cools the furnace now 
rendered extremely sensitive. If the fuel be coke, 
a loss of the material itself ensues, because the 
coke-bed being thin and light, is raised, and the 
smaller particles sifted through the grate between 
the bars. <A mischief resulting from opening the 
doors of the furnace produces unequal contraction 
of the tubes, thimbles and fire-box—and hence 
affects the joints of the work. A good engine 
driver will rarely resort to this mode of rcducing 
the steam production, unless his engine contain 
too large a proportion of fire surface. 

At present a second regulator or damper is at- 
tached to locomotives inside the smoke-box, or to 
the open side of the ash-pan. One object of it is 
prevent the too sudden admission of cold air when 
the fire is removed from the furnace, the conse- 
quences of which have just been mentioned. 





Mechanical Drawings atthe Fair. 

There are now on exhibition at the Crystal Pa- 
lace a set of working drawings for the re-construc- 
tion of a passenger engine on the New York and 
Erie railroad. They are executed by THeopore 
Kravuscu, an accomplished Engineer in the service 
of that company. We call the attention of scien- 
tific men to them. They are the most complete 


and most elegant specimens of draughting we have 
ever seen ; we have heard them so pronounced by 
several intelligent American and European En- 
gineers. One beautiful feature is a new style-of 





the'picture, while’: it saves mach ‘time. Mr.: 
Krdvuscuw designed this style for his own use; we’ 
hope he will in some manner make it known to 
his profession, We understand that by this. me- 
thod he performed Jabor in four hours that could 
not otherwise have been done in two weeks, if at 
all, on that quality of paper. 





Scioto and Hocking Valley Railroad. 
This company was organized under a special 
charter passed by the Legislature of Ohio, Feb’y 
20th, 1849, subject to the restrictions and provi- 
sions of eff. act regulating railroad companies,” 
passed Feb’y 11th, i848, The original route con- 
templated was ome Portsmouth on the Ohio river 
up the valley of the Scioto river, passing through 
the towns of Piketon, Chillicothe, Circleville, 
Amanda and Lancaster to Newark. Subsequent 
considerations induced a change of route; and 
additional legislation was obtained in 1851, by 
which the charter was so amended as to allow of 
the construction of the.road through the counties 
of Scioto, Jackson, Vinton, Hocking and Perry to 
Newark, in Licking county, and the commission- 
ers of the above counties were authorized to sub- 
scribe to the stock of the company, subject to the . 
ordinary restrictions and regulations. The road 
was accordingly so located, and a portion of it, 
(44 miles in lengtb,) extending from Portsmouth 
to Jackson, was put under contract in the spring 
of 1851. It was completed and put in operation 
in the autumn of 1853. The balance of the road, 91 
miles was put under contract in February, 1853, 
and the work for a time was carried on with con- 
siderable activity, until the pressure of the times 
compelled a reduction of the force employed. 

In December, 1855, another portion, from Jack- .. 
son to Hamden, a distance of 1114 miles, to the 
junction with the Marietta and Cincinnati railroad, 
was open for business. 

Between Hamden and Somerset, a distance of 
55 miles, the grading is completed on 18 wiles, 
and well advanced.on the balance. From Somer- 
set to Newark, a distance of 2414 miles, the grad- 
ing is completed and ready for the superstructure, 
with the exception of dressing up at a few points, 
and the wood work of two bridges. 

The, general character of the work is light, 
there being but three heavy points upon the route ; 
one a tunnel, 2,400 feet in length, 12 miles south 
of Somerset, a heavy cut at Somerset, and the 
“Five Mile Summit,” in Hocking county... Of 
these, the cut at Somerset is two-thirds completed, 
and the excavation at the “Five Mile Summit,” 
nearly done. A large proportion of the expense, 
of the tunnel is in the approaches, which are of 
rock, amounting in the aggregate to 4,500 feet in 
length of excavation,- averaging 20 feet in depth, 
The north approach is completed, and the excava- 
tion carried in the tunnel for 150 feet. Four 
months’ work will complete the southern approach. 
The material met with in the tunnel is principally 
sandstone, which will form a durable roof without 
arching. 

The road, with the exception of the , tun- 
nel, can be ready for business in eight months» 
time, and under favorable circumstances, the tun- 
nel can be completed in fifteen months. A tem- 
porary track could, however, be made over this 
at a slight expense, and the whole road thus be 
put in operation at. once. 








ing is regulated are various. Ono ef the oldest 


shading, that gives a richer and a deeper tone. to 


| The entire road, when completed, will be, 186 , 
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634) | 
miles in length, traversing the rich mineral region 


of Southern and Eastern Ohio for about 100 miles, | 


Cannel and bituminous coals of a superior quality 
are found in quantities which may fairly be ‘pro- 
nounced inexhaustible, and the iron ores are equal- 
ly abundant and rich. Before the construction of 
this road, but few farnaces were in existence in 
this region, but at this ‘time upon the’ 56’ miles in 
operation there are in blast nineteen charcoal far- 
naces, each producing on an average 2,000 tons of 
pig metal annually; all of which passegpver the 
road to the Ohioriver. When a northern outlet is 
obtained, the great bulk of this will go in that di- 
rection, thus adding largely to the receipts of the 
road. These furnaces have uniformly been in ad- 
vance of the road; and in Hocking county upon 
that part now under construction, there are three 
fdtnaces in blast. The fuel used in the smelting 
of ores until very recently has been charcoal, but 
within the past two months a farnace has gone into 
operation using the raw bituminous coal, and with 
such marked success as will lead to the immediate 
erection of others, thus developing still further the 

almost boundless resources of this region for the 

cheap and profitable manufacture of iron. The 

coal trade will be a no less important item of busi- 

ness, both because the coals are of a superior quali- 

ty, and it is to this portion of Ohio that the North- 

west and Lake country must lock for its supply of 
fuel, a demand which is constantly increasing. The 

cannel coal is found to be of superior quality for 

the production of burning and lubricating oils, and 

works of large capacity are now in successful op- 

eration upon the line of road, and others undoubt- 

edly will soon be erected, owing to the peculiar 

facilities for obtaining this variety of coalat alow 

cost, 

A company to mine the bituminous coals of 
Hocking and Perry Counties, and manufacture 
iron in large quantities, has recently been organ- 
ized with a capital of $1,500,000—located about 
6 miles from this road, and making connection 
with it by a branch. 

In addition to the furnaces directly upon the 
line of the road, there are in the vicinity of Ports- 
mouth and Ironton, both in Ohio and Kentucky, 
thirty-five others, making in all fifty-six furnaces 
in this region in active operation. The average 
atntial product of all these furnaces is about 
142,000 ‘tons, which, at a minimum price (now 
selling at $85) of $30 per ton, gives $3,360,000. 
The annual consumption of the products of the 
country by these furnaces is about $625,000.— 
The capital invested -is $4,200,000. At Ports- 
mouth, Ironton and Hanging Rock are ‘seven 
rolling mills employing about $1,050,000 capita). 
In the nail works, foundries and machine’ shops in 
the same territory are invested about $250,000. 
All of these improvements have been made within 
a few years, and are owing to the great resources 
of this section of country ; and it is only necessary 
that the road should be completed, to have its 
whole line studded with furnaces and rolling mills; 
since, on the part now under construction, the 
irén ore is as abundant and rich as in the region 
now occupied, and the coal is of much superior 
quality. And since it can no longer be regarded 
as an experimént to smelt the ores with the raw 
bituminous coal, and the iron can be manufac- 
tured much more cheaply with this than char- 
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rate than at any previous time. Thus:a 

large, constant and profitable business wil) always 
be secured te the. road. | 

The connections of the Scioto and Hocking Val- 
ley Railroad are numerous ‘and\\important. At 
Portsmouth it will connect: with the Maysville 
and Big Sandy Railroad, in process of construc- 
tion, aud thus with the long chain of roads through 
Tennessee and Kentucky, and the far south-west. 
The same connection will be made by means of 
the Ironton Railroad, now in operation to within 
ten miles of this road, which short link will un- 
doubtedly soon be built. The Ironton road will 
connect with the Lexington and Big Sandy Rail- 
road, now in process of construction) and whieh 
runs through a highly productive region, as also 
one abounding in minerals, and for which the 
Scioto and Hocking Valley Railroad wiil afford 
an important outlet to the North and East. At 
Hamden it connects with the Marietta and Cincin- 
hati Railroad; six miles south of Somerset with 
the Cincinnati, Wilmington and Zanesville Rail- 
road; and at Newark with the Central Ohio, 
Steubenville and Indiana, and Sandusky, Mans- 
field and Newark Railroads. With the last named 
toad, it will form a direct line from the Ohio 
River to the Lakes, With the Steubenville and 
Indiana Railroad, it will form an important con- 
nection between the Southern and Eastern roads, 
and by the Central Ohio it connects directly with 
the Baltimore and Ohio road on the East, and the 
long chain of roads on the West. It will connect 
the vast system of water navigation of the great 
Lakes with the still more extended navigation of 
the Ohio and Mississippi Rivers and their tributa- 
ries, and will form a chief medium for the inter- 
change of commodities and of travel for the great 
populations of the wide region watered by these 
lakes and rivers. 
In 1852, an issue of $800,000 Bonds was made, 
secured by a mortgage upon the 44 miles from 
Portsmouth to Jackson, which were sold at good 
rates. In 1853, another issue of $1,000,000 was 
made, being a first. mortgage upon the extension 
from Jackson to Newark, 91 miles, and a second 
lien upon the division between Portsmouth and 
Jackson. But a few of this issue were sold, and 
the issue being found insufficient to the completion 
of the road, owing to the rise in the price of iron, 
and the depreciation in securities, it was resolved 
by the Directors to retire this emission and issue 
in its place new bonds to the amount of $2,200,- 
000, which would be amply sufficient to complete 
the road and equip it, and retire its floating debt, 
In accordance with this resolution, which was 
ratified by the stockholders at their annual meet- 
ing in May last, the new issue has been made, and 
arraDgements are now in progress to retire those 
of the $1,000,000 already sold. 
These new Bonds are due in 1881, bearing 
seven per cent. interest, payable semi-annually, 
and convertible into the stock of the company 
within ten years. To provide for their payment 
at maturity, a sinking fund of five per cent. on 
the gross earnings has been created, to be paid 
into the hands of the Arcade Bank of Providence, 
R. L., Trustee of the fund. 
The estimated cost of the road, 185 miles in 
length, including equipments, fixtures, depot 





coal, ahd with a much smaller capital, the “fur 


are as follows, — 


County and City Subscriptions... .... .$800,000 
Individual “Subscriptions, | including’ 
amount taken by contractors and for 
right-of WY wiaans wade swae base veces -+ 1,200,000 
Mortgage Bonds on 44 miles from Ports- 
mouth to Jackson... .... ses ss+--- 300,000 
Mortgage Bonds on whole road, 135 
miles ..'.. eos eces Cees eee cee sees . 2,200,000 


$4,000,000 

For the present fiscal year beginning May Ist, 1856, 
the earnings, to Avgust 1st, from passengers 
have been, .... 0... ..2e cece cece 000 $8,045 95 
Pee ois see AE 18886 66 
Mail and Express....:......s...0. 2026 800-00 


$28,401 61 
This is in an unfavorable season of the year 
|Owing to the low water in the Ohio river, which 
tenders the shipping of freight from Portsmouth 
difficult. 
For the same period in 1855 the earnings were 
as follows : 


Passengers . wet eee coon veoe eves vous dD, 447 70 
Freight eeee cess eeee eee eeee seee «o-- 14,154 26 


a 


$19,601 96 

showing an increase in receipts of $8,799 55. Ad- 
ditional motive power has recently been obtained, 
and the receipts will be much increased thereby. 
The road has been run and kept in repair at about 
85 per cent, of the gross earnings. 
_ The average earnings per mile of 95 railroads 
in the United States for the year 1855 was $6,690. 
Considering the many favorable features of this 
road it is safe to assume that its receipts will be 
equal to this average. 

Length of road 135 miles, at $6,690 per mile 
$903,150. 

The road runs through a country where fuel is, 
and always must be, remarkably cheap. It has 
no competing or rival lines, and hence wil] not be 
under any necéssity of encountering the cost of 
high rates of speed. It has few bridges on the 
line, and is not exposed to the hazards of freshets 
in the water courses, These and other conside- 
rations warrant the assumption that the annual 
expenses of sustaining and operating the road 
will be considerably below the average. But al- 
lowing 50 per cent. of the gross receipts to be ap- 
plied to the annual expenses, leaves as net esti- 
‘mated annual income $451,575. 

The Directors are Joseph Riggs, Geo. Johnson, 
C. A. M. Damarin, J. W. Laird, J. K. Will, F. Case, 
John Webster, E. A. Spencer, and W. J. Richart. 

President—E. A. Spencer, of Somerset, 

Vice President—Geo. Jounson, of Portsmouth. 

Treasurer—TuoMas Ducan, do. 

Secretary—J. W. Couns, do. 

Superintendent—Tuomas Kenpat, do, 

Chief Engineer—J. W. Wess. 





Fort Wayne and Chicago Ratiroad. 

Only about twenty-five miles of track of the 
Pittsburg, Ft. Wayne and Chicago road remains to 
be laid to complete the connection by rails with 
the first named road at Plymouth. Some seven 
hundred hands are now employed in laying the 
twenty-five miles of track, with rails and cross- 
ties, which will be completed by the 20th of Oc- 
tober. When this is done, a new, and direct com- 
munication by rail with Chicago will be opened 
from Philadelphia by way. of Pittsburg, Fort 





grounds, contingencies, &¢., is $4,000,000 and the! 


FWayne and Laporte, A satisfactoty running ar- 
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rangement has already been made with the Michi- 
gan Southern and Northern Indiana roads. | 
Tennessee aud Alabama Ratiroad, 

We are in receipt of the fourth annual report of 
this company recently published, showing: their 
operations for the year ending 30th June last. 

Since the date of the last report, an abstract of 
which was published in the Jovrnat of Oct. 13, 
1855, but little has been done toward extending 
the road from its then southern terminus, \the 
work of construction having been principally con- 
fined to laying the track, and improving that por- 
tion of the road already rusning, and building 
the extension to Broad street, in Nashville. On 
the 28rd of August, 1855, the road was completed 
to Thompson’s, 2634 miles from Nashville, and 
trains commenced running regularly on that day. 

It was expected that the extension to Broad st. 
would’ be completed, and the cars commence 
running early in August. 

The ground purchased for ‘a depot at Broad st. 
are very contracted. But little has been done 
towards depot building during the year. A few 
platforms have been built where ‘the business of 
the road imperatively demanded them, At Thomp- 
son’s station a small passenger house, platform, 
freight shed and turn-table have been built. But 
as the track is soon to be extended half a mile 
beyond its present terminus to more convenient 
depot grounds, the Superintendent recommends, 
that. measures should be taken to erect such 
buildings and provide such convenience, as will 
enable the business of the road to be conducted 
in a rapid and satisfactory manner. 

The compaby were originally anxious to have 
the road run through the town of Columbia, and 
when the first experimental surveys were made, 
were at much expense in having lines run with 
that view ; but owing to the location of the town, 
it was found impracticable to adopt an economi- 
cal line, in consequence of the increased distance, 
and the consequent increased cost of construction. 
Yet, knowing the anxiety of the citizens of Co- 
lumbia, to have the road run through their town, 
the Board of Directors aided in obtaining an act 
of the last Legislature, in which there is a pro- 
vision, that the road shall be located and built 
through the town of Columbia, provided the citi- 
zens of Maury County shall subscribe within six 
months a sufficient amount of stock to do the 
local work, from the present terminus of the road 
near Spring Hill to the town of Columbia—the 
distance being about 11 miles; thus giving them 
an opportunity to locate the road by or through 
their town to suit their own views and wishes, 
upon their subscribing an amount sufficient to do 
the local work for about one-third of the whole 
distance through the county, notwithstanding it 
might increase the cost of construction, and the 
length of the road. 

The amount had not been subscribed at the 
date of the report, nor had the time mentioned 
expired, 

The stringency in the money market and the 
continued high price of railway iron are the prin- 
cipal reasons why the Directory have not placed 
more of the road under contract. 

Being desirous of settling the question of right 
of way before commencing operations, a special 
agent was appointed to visit all persons owning 








mediately under coniract all those seetions which 
were subscribed for to be paid in labor, lying 
between Spring Hill and Mount Pleasant. 

The Legislature of Tennessee, at its last session, 
increased the State aid to this road, by authoriz- 
ing the issuance of $115,000 of State bonds, to 
build the bridges across Duck and Buffalo rivers. 
An act was also passed, authorizing the endorse- 
ment by the State, of $200,000 of the company’s 
bonds. This will increase the means of the com- 
pany upwards of $300,000, and should stimulate 
them to renewed exertions in pushing forward the 
construction of the road. 

In conclading his report the President says : 

“When the road shall be finished, and has the 
advantages of its many ard valuable connections, 
especially that of the Gulf of Mexico, on the 
south, and of the Lakes on the north, the stock 
will be of the highest value, yielding, annually, 
large dividends. 

“It is only necessary to view its locality and its 
proper. connections, to satisfy every one that it 
will be one of the great thoroughfares and main 
route of connecting all the cities and States of the 
North with the principal towns and country bor- 
dering on the Gulf, crossing, as it will, the various 
parallels of latitude, and being the medium of 
interchanging and exchanging in both directions, 
on every mile of its length, ensures to it a very 
lucrative and permanent business. Your charter, 
aud the natural position of the cdhntry and loca- 
tion of your road, protects you against improper 
competition, and being. at a considerable distance 
in the interior from any navigable stream running 
parallel with it, your local business will be im: 
mense, besides having a full share of the through 
business ; and your road being constructed in the 
most durable and substantial manner, your expen- 
ses being light, your profits will be large.” 


By reference to the report of A. Anderson, Esq., 
Resident Engineer, it appears that the whole ex- 
penditures for the year ending June 30; 1856, 
were for— 


Grading, masonry, bridging, &c....... $21,005 18 
Railroad iron .... .... 2... sees cece «153,884 93 
Miscellaneous.... ++. ss+. see- ss se+- 82,987 11 
“ $207,377 22 
Expenditures as per last report...... 465,085 88 
Total to June 80, 1856.... . $672,463 10 


The length of road graded and ready for the 
iron, from Broad street to Spriog Hill, is 8323 miles, 
The total length of track laid down is 28 miles, 

Two daily trains have been run regularly on 
the road during the year. The receipts haved 
been— 

From Passengers... . see sees ee 


C6  PRCIRT o'.c0 sacs cose 
ee ina 


++ «$27,307 06 
11,921 31 
357 88 
$389,586 24 
sees seeeee 22,208 36 


eeee Clee ceee 


Expenses.... 


Net earnings 44 per cent..... .... $17,877 88 
The capital stock of the company is $1,014,856 
66, composed of individual subscriptions, $814,- 
856 66, Davidson county subscription, $200,000. 
To which may be added to constitute the entire 
capital, the State aid, $1,225,000, and endorsed 
Bonds $200,000—making $2,439,856 66. 
The officers for the present year are: 
Joun 8. Ciaysrooxe, President. 
Frank Harpeman, Treasurer. 
Rozert H. Brapiey, Secretary. 
Joun Cuming, Chief Engineer, 






‘The Engineer had been instructed’ so place im-|. 





It will be gratifying to know that the works on 
e@ Railway are; progressing favorably.— 
Up to the ist of August, the sum expended on 
them is reported. to have been, £123,596, while 
the amount of the contract: for, the construction 
of the line. amounts to £380,000... Though.the 
works have been pushed on with, considerable 
vigor, it is not expected that the Railway’ will be 
iu runping ofder, before next: summer. About 
that time a railway will; have been constructed fo 
Port Huron, opposite to Sarnia, connecting with 
Detroit, Grand’ Haven, and in communication 
with Milwaukee:—London Free Press, 


Androscoggin Bailroad, 

We learn by the Lewiston Falls’ Advocate that 
the extension of this road from Livermore Falls 
to Farmington, in Franklin county, is in hopeful 
progress, one-third of the distance having already 
been graded. and another third to be made ready 
for the rails before winter. When this’ extension 
is effected, it will open a very desirable avenue for 
the considerable travel and traffic to and from the 
valley of the Sandy river, which bas been not in- 
aptly termed the garden of the State, and is really 
one of the pleasantest sections of New England.— 
It will greatly facilitate travel.to the region about 
the upper waters of the Umbagog Lakes, the 
beauty ard wildness of, which is only to, be known 
to attract thither crowds of summer excursionists, 
—State of Maine. 


La Crosse and Milwaukee Railroad, 

In yesterday’s paper we made brief mention of 
a very important arrangement entered into on 
Saturday, last by the Milwaukee and Watertown 
and La Crosse and Milwaukee railroads, whereby 
the two companies bayé-become’cousolidatéd; and 
their interests, become thesame. .. The intelligence 
gave universal satisfaction in our city, and must 
be highly acceptable to all who are interested in 
either enterprise. Under the terms of the arrange- 
ment the Watertown road will be merged in the 
La Cross¢, and the consolidated companies will be 
known as the La Crosse and Milwaukee railroad 
company. Messrs. W. B. Hibbard, Alexander 
Mitchell and Eliphatet Cramer, of the Watertown 
Board,: go into the La Crosse Board, and will 
prove valuable accessories. Mr. Hibbard, who 
has filled the post of President of the Watertown 
company for some months past, has shown himself 
to be a most efficient and energetic officer; aud has 
contributed not a little, by his efforts and influence, 
to the favorable result of the negotiations between 
the. two companies. His business energy, prover- 
bial tact and excellent administrative qualities 
will still be usefully employed in prosecuting the 
La Crosse read. 

The consolidation must-have a very favorable 
effect upon the La Crosse and Milwaukee railroad. 
This road wil) connect at Portage and Columbus 
with the Land Grant road,‘ runnisg*$00 miles and 
upward north-westerly, and will offer,to the trade 
and travel to and from Minnesota and North-west- 
érn Wisconsin the shortest and best route between 
the Upper Mississippi acd Lake Michigan. It 
must, therefore, from the nature of things, take 
the bulk of the business, and cannot fail to prove 
a profitable stock, And as, in addition to. this 
north-western feeder, it enjoys a connection with 
the Horicon, Berlin, and Stevens’ Point road, ’ruh- 
ning northerly, it would. be difficult to over-esti- 
mate the amount of traffic likely to pass over its 
line, We'seé no reason to doubt that it willbe 
one of the busiest. and best paying roads in ‘the 
West, and that its stock will speedily become a 
favorite one in Wall-st. 

Another advantage of the cofsolidation is the 
harmonizing of rival railroad interests, hitherto 
conflicting, and the resulting union of their exer- 
tions and influence for the common good. 

a vast benefit, as well to our city and the several 
roads-leading out of it, as to the State at large.— 
All can now co y co-operate in measures eal- 














land along the line for that purpose. 


A. Anperson, Resident Engineer and Sup't. 


| culated to advanee the interests of both city and 
State ; . 48 we cordially anticipate, the Leg- 
islature shall make a wise disposition of the Land 
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Grant, and confide the ‘administratian of this im- 
‘portant trust ‘to honest, experienced and capable 
hands, the railroad system of ‘our State will be 
placed on a secure basis, and will be pushed for- 
ward to completion under the most favorable aus- 
pices.— Milwaukee Sentinel, 1 
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U. 8. MAIL AND EXPRESS ROUTE 
DIRECT. FOR 

fowa, Kansas and Nebraska. 








CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Pant 
or SOUTHERN ox CENTRAL IOWA, KANSAS 
on NEBRASKA. 


@ Passencer Trarns leave the Central Depot, foot of 
South Water street, Oarcaao, daily as follows :— 
9.00 a4.m.—Mornine Express.—Connecting a‘ Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.—Evenine Express.—Making same connections as 


above. 
NO TRAIN SATURDAY EVENING. 

id” ONE TRAIN SUNDAY, 8.45 p.m. 

BAGGAGE CHECKED THROUGH TO BUR. 

LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, 0. G. HAMMOND, 
Gen. Ticket Agent. Gen. Sup't. 


HUDSON RIVER BRIDGE. 
Notice to Contractors. 


OFFIOK OF THE HUDSON RIVER BRIDGE CO., AT ALBANY, 
September 25th, 1856. 
LANS and Specifications for the Superstructare of the 
Bridge to be erected by this Company across the Hudson 
river, at Albany, will be received by the Directors et any time 
within sixty days from the date hereof, at their office in the 
Exchange, in the city of Albany. The plans may be for a 
Superstructure of either Wood or Iron, 

By the terms of the charter, the Bridge is to be constructed 
with a draw of sufficient width to admit the free passage of 
the largest vessels navigating the river, and at least two hun- 
dred feet in width ; or two draws of at least one hundred and 
fifty feet each. 

Information may be obtained at the office of the Company, 
as'to the location of the Bridge ; and all the particulars neces- 
sary to be understood by those who may wish to submit plans 
and specifications. 

The Plans must be in detail, accompanied with an estimate 
of the cost of all the items. 

The Company reserve the right to reject all the plans, or to 
adopt portions of any of those which may be submitted. 

A Premium of Five Huodred Dollars will be paid for the 




















plan which may be accepted by the Directors, or if portions of 
different p'ans be adopted, the premium will be divided in such 
mavner as the Directors may deem proper. 
By order of the Board, 
6t40 G. L. WILSON, Secretary. 
Railroad Iron. 
TONS T Railway Iron, Erie pattern, weighing 
2,500 about 58 !bs. per yard, of Messrs. Guzst & Co. 
and Barney Bros. & Co.’s make, shipping from 
Bagland during the present month for New York. For sale by 
J. BOORMAN, JOHNSTON & OO., 
90 Broadway, 
Sept. 25th, 1856. 2m New Yorg. 
To Railroad Companies 
CIVIL and MECHANICAL ENGINEEB of first rate 
theoretical education and practical experience in Rail- 
road Machinery and in the superintendence of railroads, and 
who is at present engaged as a Mechanical Draughtsman and 
constructor on a leading road, offers his services to Railroad 
Qompanies and others as Master of Repairs. Address J. M., 
at the office of the AM. RaILRoAaD JouRNAL. 
New Yor, July 2ist, 1856. Bn 3 
A DIAGRAM has recently been published by G. H. Hrn- 
suaw, Oiv. Engineer, of the practical organization of the 
New York aud Erie Railroad. It shows in detail ite entire 
ique in every department of the rvad. Such information 
n regafd to one of the greatest railroads in the world must be 
deeply interesting to oil connected with the management of 
such concerns. The impressions are on fine paper 31x45 inches. 
Price $1 for'thick or map paper and $1.75 mounted on rollers,’ 


Those on map paper can be sent by mail. 
Address J W. beta ag 
( ewbdind 


J 
July 24th, 1866. ' 3m. sis hee’ 





ay 


SOUTHERN RAILROAD. 


~~. , 
; of Vigheiwree 

OFFICE OF THE SOUTHERN R. R. 00. 
Sage SOUTHERN RAILROAD COMPANY invite pro- 
posals from contractors for the clearing, graduation, 
masonry, trestling and bridging, necessary to the complete 
preparation for the superstructure of the road-way of the 

eastern division of their road. 

Also, for furnishing the cross-ties, and for the track-laying, 
with any incidental work necessary. 

And for all other work, stations, platforms, depots, &c,, re- 
quired in the thorough completion of the road for effective 
operation. 

The graduation amounts to 770,000 cubic yards of excava- 
tion, and 666.000 cubic yards of embankment. 

The trestling to 4,000 feet. 

The bridging to 600 feet. 

The masonry for culverts amounts to 10,000 perch, 

Mhe cross-ties to 180,000. 

Proposals, sealed, endorsed, and directed to the undersigned, 
will be received until the FIRST DAY OF NOVEMBER 
NEXT, and will be, at the option of bidders, either for— 

I, The entire work of construction, completing the road 
ready for the iron ; 

IL. The work of construction, exclusive of cross-ties and 
track-laying ; 

III. For each item of work, entire and separate ; 

IV. For the grading of either, or a specified number of sec- 
tions, of one mile each ; 

V. For the cross-ties to be furnished, the nvmber specified ; 

VI. For the entire coastruction, ready for the iron, of either 
of the three divisions hereinafter named of said road : 

The eastern division, connecting with the completed road at 
or near the town of Brandon, extends to the Mobile and Ohio 
road, 82)4 miles, which will be divided into three subdivisions ; 
a first of 21 miles, the second of 28 miles, the third of 33% 
miles, 

In each form of proposal, the bidder will state his item 
prioes, and fur the graduation will make his bid at so much 
per cubic yard of excavation and embankment, and the addi- 
tional difference for “excess” of either; or for so much per 
eubic yard upon the largest item, and the difference for “‘ex- 
earn,” ad 

The parties making proposals are desired to make them in 
four forms: 1. Fer the whole amount payable monthly in 
@ash, as the work progrosses, reserviog twenty per cent. for 
fimal settlement. 2, One-half in cash, payable in the same 
way, and one-half in the stock of the company. 3. One-third 
in cash, payable in the same way, one third in the stock of the 
cempany, and one-third in the bonds of the company, payable 
fa ten years, with interest at six per cenc., payable annually, 
4, Payable entirely in the stock of the road. 

The proposals, to be considered, must be accompanied by 
satisfactory references or credentials, and the company re- 
serve the right of accepting any or declining all. 

Maps profiles and specifications may be seen at this office ; 
and any further information will be furnished upon application 
to the undersigned. 

The Southern Railroad commences at Jackson, the capital 
of the State, and is finished as far as the town of Brandon; 
and is in good running order and well equipped, to that point, 
It extends from Brandon in a Jine almost directly east eighty- 
two and a-half miles, to the intersection of the ‘Mobile and 
Ohio Railroad, a few miles below the town of Marion, in Lau- 
derdale county ; and passes through the counties of Rankin, 
Scott and Newton. The line 1s over a high rolling country, 
well watered and timbered, and in point of healthfulness, eco- 
nomical living, &c., equal to the most favored,portions of the 
Carolinas and Georgia. The grading, except for the first 
twenty miles, is generally light ; and upon the most of the sec- 
tions the exeavation and embankment alternate favorably ; 
the exceptions being in the two heaviest cuts, The material is 
of a character easily moved ; the growth of the :countvy affords 
abundance of timber suitable for bridging and cross-ties ; and 
it is believed that no work offers, in facilities for construction, 
greater inducements to contractors, especially those using 
negro labor. 

This company is entirely out of debt, and has due to it by 
reliable stockholders, about $330,000, which will doubtless be 
paid as the Board of Managers may call itin. It is also a re- 
cipient under the recent grant of lands made by Congress, if 
they can be had along the line, which is believed to be the 
case, of nearly 400,000 acres of iand, 

The road connects with and is an extension of the Vicks- 
burg and Jackson Railroad, completed and in full operation to 
the Mississippi river at Vicksburg; opposite which city, in 
Louisiana, commences the Vicksburg, Shreveport and Texas 
Railroad, now under contract for its whole distance and in 
rapid progress of constructicn. ]t intersects the New Orleans 
and Jackson Great Northern Railway at Jackson ; “and 
through. that at Canton, connects with the Mississippi Central 
Railway, the iron of which is now being laid to Holly Springs. 
It intersects with the Mobile and Ohio Railroad, as already 
stated, near Marion, and at its point of ietersection meets with 
the North-eastern and South-western Railroad in Alabama, 
and through that unites with the roads in Virginia, Tennessee 
and North Carolina, It is also an indispensable link in the 
line of Railways that are to unite Charleston and Savannah, 
through Monigomery, Vicksburg, Shreveport and El Paso, 
with the Pacific Ocean, running its entire length on the same 
parallel of latitude with these places. Itis thus obvious that 
this line of work is one of the most important unfinished enter- 
prises in the country, It is thoroughly National in its charac- 
ter; for it unites Maine and New Orleans, and the Atlantic 
and the Mississippi, by indissoluble bonds, But whilst thus 
National, it appeals especially for aid to southe»n men and 
southern enterprise, for when completed, with the intermediate 
gap in Alabama, it will, with its connections, now built and 
being built, run right through the heart of those great southern 
cotton growing States, Louisiana, Mississippi, Alabama, Geor 





and South Carolina, and unites the great inland sea, with 
¢ broad ocean, qk os é a | 





These facts are stated'to call attention to this line of road 
and to induce capitalists and contractors to embark liberally 


i jin its construction. The fifteen miles of completed Railroad 


with its equipments and sixty valuable slaves, many. of them 
mechanies, is a bonus from the State of Mississippi ; the pub- 
lic 1and has been donated by Congress ; and it is, perhaps, not 
greatly over-estimating the present property of the road to 
put it at or near one million of dcliars, in which sum future 
stockholders who may become such by direct subscription of 
money or work will be at once equally interested. It will thus 
be seen that this road presents peculiar inducements to men 
of means to engage in its construction. , 
WM. C. SMEDES, 
6t38 President of the Southern R. R. 
TO BRIDGE BUILDERS. 
sf bere LaCrosse and Milwaukee Railroad Company invites 
PROPOSALS with plans and specifications, until Wednes. 
day noon, October 16th next, for building a bridge over the 
Wisconsia river on the line of their road. This road extends 
in a north-westerly direction, across the State, from Milwaukee 
on Lake Michigan to La Crosee on the Mississippi river cross- 
ing the Wisconsin river at Kilbourn City in Columbia county, 
The river at this point runs in a rocky bed, the banks of which 
are vertical rock bluffs to the height of 80 feet above the 
water, at which point they are at the grade line of the road, 
and about 300 feet apart. The water is about 20 feet deep, 
having in the middle of the stream a few feet of sand over. 
laying the rock bottom. It is preposed to erect two piers 
about 50 feet from either bank, at which points the water is 
about 5 feet deep at low water, with a clean rock bottom, 
giving a span in the middle of 200 feet, and two short spans at 
the ends, resting upon the natural locks as abutments. It is 
desirable so to construct the bridge as to give a waggon way 
below the railroad track, passing the latter over the higher 
section of the bridge. The compapy reserve the right to 
award the contract to any parties on any plan furnished ; but 
in case of their giviog the contract to any builder on a plan 
furnished by any other person, they will pay to the person fur- 
nishing such plan, the sum of FIVE HUNDRED DOLLARS in ful 
consideration of the plan and specifications so adopted. 
BYRON KILBOURN, 
Pres’t LaO. and Mil. R BR. Oo, 
MiLWAvkEE, August Ist, 1856. 10132 


FOR SALE 


WO LOCOMOTIVE ENGINES, suitable for gravel or 

other light trains. The above machines are in good order 
and sold for want of use. Apply at the office of the CAM- 
DEN AND ATLANTIC R. R. CO., 56 Walnut st., Paiia 
DELPHIA, Penna. 32tf 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


2 F 
THB MARRS 
A as. 


«rains will leave the Southern and Western Station, corner o 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
ll pm. 











FARE BY THROUGH TIOKETS TO THE SOUTH. 

From New York to Wilmington.........-. .-..---.-- --$15 50 
do ) Norfolk -- 8 50 

From Philadelphia to Wilmington. 

do do Norfolk....0 coon ecce coos cece ane 2 

do do Petersburg........-.--- i wid tetiis 

do do Richmond .......-- entguaneetdang 


FARE BY THROUGH TIOKETS TO THE WEST. 
From New York to Cincinnati 
do do TBR cine dota bund eda cadén acon 19 0 
From New York to Indianapolis... ......------.--.-.- 19 00 
From Philadelphia to Cincinnati .........--.-------.-= 16 00 
do do IEE cin nage consd> onbannae! ba, 
An extra charge will be made for weals and state rooms op 
board the boat. GEORGE A. PARKER Sup’. 


New York and Erie R. R. 


Onandafter Thursday, August 7, 1856, and until further notice, 


PASSENGER TRAINS 
will leave Pier foot of Duane street, tear 
as follows, viz :— 


BurraLo Express, at 6 a.m., fer Buffalo. 

Dunkirk Express, at 6 a,m. for Dunkirk. , 

MAIL, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
stutions.—Passengers by this train will remain over hight at 
Owego, and proceed the next morning. 

Cuicago ExprEsSs, at 1 p, m. for Dunkirk. 

RocKLAND PASSENGER, at 334 p. m., (from foot of Cham- 
bers st.) via Piermont, for Suffern’s and intermediate stations. 

Way Passencer, at 4p.m., for Newburgh and Middle- 
town and intermediate stations, 

Nigut Express, at 5 p.m. for Dunkirk and Buffalo. - 

EmiGcrant, at 6 p.m., for Dunkirk and Buffalo and inter 
mediate stations, 

The above trains run daily, Sundays excepted. : 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka- 
wanna snd Western Railroad, for Scranton; at Buffalo and 
Dunkirk with the Lake Shore Railroad for Cleveland, Cincin- 
hati, Toledo, Detroit, O etc, 








D. 0. MoOALLUM, General Sup’t. 








. R. 
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"NOTICE TO “RAILROAD ., COMPANIES. ry 
(FIRB INSURANCE. 





THE LIVERPOOL “AND LONDON 
FIRE AND LIFE INSURANCE COMPANY. 


aS Office, 56 Wall Street, New York. 1” agnboR™ 





AUTHORIZED CAPITAL, £2,000, 000 or $10,000,000. 
PAID-UP CAPITAL AND SURPLUS, AND RESERVED, FUNDS, 


THREE MILLIONS OF DOLLARS.---OVER HALF A, MILLION INVESTED IN THIS COUNTRY. 





THE LIABILITY OF THE SHAREHOLDERS UNLIMITED. 
DIRECTORS. IN’ NEW YORK, 





JAMES BROWN, Esa., Chairman. FRANCIS COTTENET, Esa., Deputy Chairman. 
GEORGE BARCLAY, Esq. ALEXANDER HAMILTON, Jr., Esa. . JOSEPH FOWLER; Esa. 
JOSEPH GAILLARD, Jr., Esq. ED. ¥F..SANDERSON, Esa. ... JOHN H. HICKS, Esg. 
MORTIMER LIVINGSTON; Esq. WILLIAM 8S. WETMORE, Esa. =e EUGENE DUTILG, Esq. g 
ALFRED PELL, Esq. Résident Secretary. ALEX. HAMILTON, Jr., Esq., Counsel of thé Boart. 


BANKERS--MERCHANTS’ BANK-CAMMANN & CO, 


DIRECTORS IN NEW. ORLEANS. 
* , AMBROSE LAN#EAR, Esa., Cheirman. ; ’ 
FREDERICK RODEWALD, Esq. | ‘JOHN C: B: YUILLB, Esa. | THOMAS. BYBNE, Esq. 
HENRY . V.. OGDEN, Esq.,, Resident Syereiery 








4 DIRECTORS in LIVERPOOL.—THOS. BROCKLEBANK, Esea., Chairman. J; Se ache & F, HAY Woo E. aarmen. BOOwE, 
Esa. FRANCIS 0. BRAUN, Bg; WILLIAM EARLE, Ese. GEORGE GRANT. Esq, THOMAS 4 Esq. FRANCIS DOT Bens » ee SoNGir HiGGIN. Base, 
GEORGE HOLT, Ese. HUGH ORNBY, Esq GEORGE H. LAWRENCE, Esa. HAROLD LI nes ALE, Es WILLIAM LOW K, Bsa. d ae MACGREGOR, 
JOHN MARRIOT, Esq. THOS. SELLAR, Esq.. CHAS. SAUNDERS, Esa. JOHN SW AINSON, Esa. JAMES ASPIN ALE TOBIN, Esa. SWINTON BOULT, Esa, oye 

DIRECTORS IN LONDON. —MATHEW FORSTER,. Esq., Chairman. GEORGE FRED. YOUNG, Esa. __De ut BARN 
Seat BUS acs eh Hu asic rude, YOR AAEI WA i WANHISON, HQ) DONALD LARNAGI 
SQ, 3 WARD THO 
to the Company.: BENS. HENDERSON, Ese. ., Resident Secretary. bs DMPSON, Bsa SWINFON a 





2 TS a ees em ai atiiedl 


In addition to their hsiial Dusfidss, this Company is prepared to take. Fire Risks upon 
Railroad Property of -all’’ Descriptions, 


AS FOLLOWS: 


1. They win vdhen’ ‘pret’ at @ "ew Yat a polity]. The Railroad Companies, desising= insuran will furidish | 2.. Thi Compas: if preferred, risks ; 
to cover ALL the perishable property, of any. Allroad Cor- o¢ schedule of all their perishable property, ant ite: sates; prope verty of apany ri tpt sitentndad momen odeeaamt 
merchandige.in 


feet: and siete the amount, for which they dete tho same in houses transitu wpa 
j abens a > Upon, their station or 
Nay se Iulehudhe! al sured, a AAS it) . ROMA dig Jaalrogar 2s0m 9:11? : moth is ™ 
. en : off oc: 10 dna land ognedorll asoivoma : ea: sudan ae pea = tinsas) aa siskywe seit rahest 0 ie ,¢saueo eid’ 
ta bao 0 PYxA i aii “Sond, ‘a aadote ll Sosd caiiloqowsl cildes | ao liadl to coe lertog off? a1 begagas oeon) 02 emenrg 
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TONS best ya ol 
tern, 58 Ibs, woes, Li yard, for sal 
LIVINGSTON & CO., 


1 000 


August 30th, 1856, 


Railroad Iron. 
50 


TONS best quality Welsh Rails, 66 lbs. per yard, 
August 30th, 1856.) 


for sale by 
VOSE, LIVINGSTON & CO., 
@Bouth William st. 
Railroad Iron. 

W* are prepared to contract to deliver Rails 

sterling prices, free on board, in English or We' 
and also at prices including freight ae York = Boston, 
‘ . 99 and 101 Joun Sr., N. ¥. 


Notiee to Contractors. 
Chicago, lowa and Nebraska Railroad. 


o_o proposals will be received at the Office, of the} 
Company in ee Iowa, until Wedi 
October 15t mosis, tos : 
Bridging at Witt, and xteding 1 dey Aen. i 


a ? 
The Tine will-be divided into settiogs “or oe mild in 


length. The settions apes, Deng cb ner 
lans, profiles 
a for epaneina is 


9 South William st. J. 








sac 








nected as may suit 
cifications of the 
Office of said Co 
of September next. mpany reserve the right of accept- 
ing such proposals only as they may oer for their interest. 


LO SMITH, 
CuInTON, Augusb8, 1856. Chief, Eng bitin 
we" Times and Journal. 


office for collection. 


BUSINESS CARDS? , 














DRAKE & CARTER) 


Merchants’ Exchange, Wall Street. 


HE) ubsetibers have formed a Co-Partnership under the 

name of DRAKE & CARTER, for the purpose of con- 
tinuing thé bisiness of Buying and Selling Stocks and 
Loaning Money on Stocks and other Securities, making Gol- 
lections, &c. 

The general partners of the concern will be James M. DRAKE 
and Gaten A. wee EewanpB, Littie Esq. has con- 
tributed Fifty f d Dollars as spécial partner. 

D. & C. will occupy the Offices No. 49 Mmronants’ Ex- 


OHANGE, (entrance on Wall St.) 
JAMES M DRAKR. GALEN A. CARTER, 


WILLIAMS & PAGE, 


No. 44 Water 


BOSTON, MASS:,” 
RAILROAD SUPPLYING AGENTS 


and Commission Merchants, for the Sale of 
Tron Rails, Chairs, & Spikes, 
ENGINES, OARS, AND MACHINERY, 


BUSH & LOBDELL's and other kinds of WHEELS, 


BEST ,,HAMMERED .FAGQTED AXLES, ‘|! 
LOWMOOR, BOWLING, AMES’, anv NASHUA TIRES, 
Tron and Steel of all Winkls for Railkoad SHopy 
CAR TRIMMINGS OF EVERY KIND, 
and all articles used in Equipment and Repairs of Railroads, 
Engines, and Cars, at manufacturer's prices. “ 
THOS. 8S. WILLIAMS, PHIL?P 8. PAGE, 
Late Sup’t Boston & Me R. R. Late Page, ALDEN & Co. 
‘REFERENCES. 
James Haywarp, President | Geo. H. Kun Esq. 
Boston - Maine R. R. — —— - Ce. 
t. We. WIFT. ANA, FARRAR YDE. 
OPT J. M. Beuaws, Riomanpson & Od. 





at the 


ntop, on_and after the 25th day}. : 


plngne. cops.sd, send bill to this | 





SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orrive~METROPOLITAN BANK BUILDING 
110 Broadway, New Yor«. 


RE prepared to contract for the construction and equip 
SB Beto ci comrades pip fo 


say — Oars; Railroad Iron, Chairs, Bpikes, (Burch, 
They wil also voll or negotiate loans on'eif take Sr-hatirbed 


ment of railroads in 
firnish corps of Engineers 


ecurities. 


ae sat oe Morrox & Oo. have to 
fo suit. persons desirons of 


valuable Railroad and other Securities. | | 
of the: firm having had a large 


av 


MAS. A. METOS lato Oxshier ‘Ain: ta: Banke 

oo some of the most important dn} aay, GRERNLMAY, inte of No 2 Wallet 7 

this , also tender their services as En Bank of the Re- 
gineers to engaged in the construction of Metropolitan Dank Merchant Penk: lyl8 





re of at private 
investing & a large 




















~ OINGHENA STOCK, EXCHANGE. 


‘& CHEEVER)| 


Brokers and Réilréad Agents, 


NO. 83 WEST THIRD STREET, 








CINCENNATI, OHIO. 
peerney eampe peer tere oe eon 





THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 


re, J. L. Hickman and Company, 
STOQOK AND om > ~ ESTATE BROKERS, 


sping 


7 11 00 ok Sales A. M., 


(No. 36 Weat 


Publio 


 ATOPRE ano aT. BTOCK BXOWANGE As ABOVE, 
“|? TE-SADB.—J. L. H. & Co always‘ have for sale 
|} Atre variety of State, ‘ and wed 
00n-l other a. TR LOANS on Stock 
L of: Mor 


required, at Srogx Exonane™, or ga 
. CINCINNATI. 
HEWSON & H HOLMES, | 


AUCTIONEERS ann, STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 
WEDNESDAY rane. SATURDAY, 


Atl o'clock at the Merchant’s Exchange, 
AND .IF BEQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orrrczs—Nos, 83 and 85 Walnut ut street, 
Where they offer at private sale 
A GREAT VARIETY OF 
' State, County, City and BONDS and STOCKS, 
NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Ruruannou— Ohio Life Insurance § Trust Company Bank 


H. M. SMYTH 
COMMISSION MERCHANT 


AND 


MANUFACTURERS’ AGENT, 
No, 13, Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axle’ 
wrought iron Wheels, boiler, water and gas Tubes, iron an 
steel Wire, boilerjand tank Rivets; Steel, Files, Emery, &c, 


H. H. GOODMAN & C@O., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, | City, County, and State 
BONDS, 











BAILS, LOCOMOTIVES, &c, 
“We have hd te a of of County Bonds— 
Hardin cts, C"ty (Tenn. ), 6 p.cts 


quences 
Oarter, Bath, and Montgom- iowa Gown sais), 
ao (Ky), 6 per, cents, 
ri of 
em ety Mord count, c and wparLwaw 
April 30th, 1856, 


ELLERY & GIBBONS, 
No. 10 Wa. 8r., 
px aeee On eee in pte ye and | poseray 
to ‘ne; te Stoc! 

Bonds and Financial 1 Securities Sas fn general » ™ 

REFERENOES, 
| Drexe. & Co., Bank’s,Philad. | OonnELIvs W. LAwRENOE, 
S1ias K. Evenerr, of erett 

Brown, N.Y 

We Fano % Go. 18 


yo cts, 


fau<as4 








8, Fa 1 Am. Exchange Bank, N: 


* Meigs & Greenleaf, 


Office No, 23 William st., 





NW. 


«z 


8, é&c., strictly on commission. Orders 


SaMuRL WILE, Pres’t of 


eae ‘BONDS, attention to the purchase and sale of 


ONS 
‘Loco EXPRESS 


FOR THE RECEIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 


OF. ANY GAUGE 
To the Western and South-Western States. 
PROPRIETORS—KASSON, SON, & CO: 


WH. M. KASSON, 
W. MARSH KASS x, | 90 Exchange tt., BUFFALO, 


JAMES 6. DUDLEY, j 24 Broadway, NEW YORK. 


ARMORY 
ROLLING MILLS, 
. RICHMOND, VA. 

ARO ARCHER & (0., Proprietors. 


R. ARCHER. R. 8. ARCHER? 








A. D. TOWNES. F. T. GLASGOW. 
Bar Iron, all sizes, Manu- | Angle and T Iron. 
factured from the best | Car Axtess 
Qharcoal Metal. Railroad Spikes. 
Bint, up to 7 inches. Do. Chairs. 
Rounds and Squares, | Bridge Bolts, Screwed 
up to 6 itches, and Tapped. 





Kr Strict attention ee Se Speiy onh Sich 
of our IRON, and ‘all orders promptly fill 


A sample of ourmachine-made chair mayb seen at the 
| i the Republic in New York. 
Avausr, 9, 1856. 


_, NGINEERS. _ 
Consulting Engineer. 


Tt undersigned may be/consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
corre modes of constructing heavy masonry for bridges and 
@ superstructure thereof, whether of wood or iron, 
Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
tz properly connected with Civil Engineering in its highest 
nches, and in its most difficult application. 
A long and intimste connection with the construction and 
management of our most important American :ailroads, and a 

persona} knowledge of those in Europe, should render the uo 

ed detent ‘to give such adviee or make such sug- 

gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
inseparable from all new enterprises in our country. 

‘Engineers, of highest ehagacter and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 
and construction and on management, 

ISAAC R. TRIMBLE, 

. Consulting Engineer, 
22tf 118 Park Place, BaLtimors. 


LITHOGRAPHIC: AND DRAUGHTING. 


Office 131 Fulton st., NEW YORK. 

G. WEISSENBORN, 
OIVHL AND MECHANIOAL ENGINEER, 
employs Draughtamen, And is af all times prepared to execute 
his work with promptness. He will furnish Architectural and 


Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE OF THE ABT. 


W. G,. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland. 
——— routes located, planned and ey ‘z 
and Reports. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &. Contract work 
in Tunnels and heavy A ao nampa measured and 


ted in 
detail, To executed and Lithographs 
oupeued hy aaa Sia ‘isos exploréd, new Works id 
off, and Plans prepared. Sif 


ENGINEERING. 


HE undersigned is Fs rates to furnish Specifications, Esti- 
mates and \P ae ih or detail, of Steamships, Steam- 
boats; Propellers, w Pressure Engines, Boilers, Mill 

Ww Seams atteution given to the procuriag 
of. tives, Tenders, Oars, and Railway Ma- 

chinery of of every description. 
General Agent Ashcroft’s Steam Gauge, Allen & paet S 4 
Packing, Dudgeon’s Hydraniic Jac 


OF iis of dnd he ize 
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Augustus Schwaab, 
; CIVIL .ENGINEER, Ma el GEORGIA, 

a ee ecute work in ‘all the branches‘of his pro-’ 
Ie foe ita Be of guryeys, failroad sutvgys and loca- 
tions, nye al fin topographical maps and reports for 
game, surveys of plantations and swamp lands, and designs, 
and estimates for drainage of lands, water works and Bisa 


vemenis, « All kinds of gontract w mine y 
; in detail ;_plans and s#pécifi¢ations furnished fot bridges, 
private and public, buildings. “—07- has held r ible situa- 
tions on the eonétructlon of Georgia rail for the last 


seven years, and has given his attention to all the details of 
railroad construction, from the surveys to the erection of the 
largest depots and workshops, which gives him great facility 
tofurnish railroad companies with reliable and practical de- 
signs of any kind they may want, and if required to super- 
intend the execution of them. The best references and recom- 
mendations can be produced, 


_ PROFESSIONAL CARDS. 


Atkinson, 'T. C., 
Mining ‘and Civil Bnginekt, Al_xandria, Va. 


Barnes, liver Ww. 
ane ag Pittsburg and owe Co. Pitsburg, Pa.. 


Fg le, ~ 
Chief Engineer, 24, i and 9th Avenue’ roads New York 
ffice 128 Chambers st , 


Clement, win. H., 


Little Miami Railread, Cincinnati, bio, 


a rts 


James Convers, 


Chief Engineer Galveston, Houston & Hendoriod Railroad, 
Galveston, Texas. 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland, 
‘ Steami'Marine and Railway Engineer, 
64 Broadway, New York. 


if Davidson, M.O., 


Oivil and _— Engineer. _ Office Swanton Coe an and Eron Go., 
1 EBachange Plase, Bautmone, Md. 


c. Floyd-Jones., 
Division Eng’r 3d and — Eiiicns, Illinois Central R. R., 


Gay, maware F., 
State Engineer, Philadelphia, Pa. 
Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N.Y. 


Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. B., 
MEXICO. 
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-- Ogos Pecan Saomer t n Ws f 


J. “S. Sewall, 
«  OEVIL ENGINE 
ST. PAUL, MINESOTA: 


Charles L. Schiatter, 
Chief Engineer Brunewick and Blorida Rai 
Brunswick, Geo: 


‘J. 8. Shipman, 


Civil Eagineer, 63 Trinity Building, 111 Broadway, N. Y. 


Straughan, J. R., 


Ohio and Indiana Railroad, Yort Wayne, Ind. 


Shanly, Walter, 




















Steele, J. Dutton, 


Pottstown, Pa. 
Charles B. Stuart, 
Consulting Engineer, , 22 William str, New York, 
Edward W. Serrell, 
Civil Engineer, 22 William st. New York, 


Trautwine, John C., 
Civil Engineer and Architect,. Philadetphite? | 











~ | Chief Eng’r Bytown and Prescott Railway, Prescott. Canada. | y9) 





A. B. Warford, 


Chief Engineer, Susquehanna Railroad, Hantiborg, Pa. 








“INSTRUMENTS. 


3444-4 


Richard Patten & Son, 


ANUBAOTURERS of Mathematical Instruments to the 
U. 8. Government, No. 23 South st., Batrimogs, Md. 
James W. Queen, 
264 Obestnut st., Puma., haa for sale Engineers’ Levels, 
Transits, Chains, Tapes, é&c. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 


See 7 to all others. Catalogues gratis. Sold only by 
AMSLER & W1KZ, 211 Chestnut st., PHILA, Pa, 
wm. J< Young 


H45 removed his Engineering and Surveying Instrument Man- 
£2 ‘ufactory to No. 33 North Seventh Street, Philadelphia. 


H. SAWYER 
ye) the jate itm of SAWYER & HOBBY), 
ASCE '‘ACTURER of Transits ard Levels, has removed 
to Union a Place, near Warburton A Ay., Yonkers, N.Y. 


Knox & Shain, 


anufacturers of Engineering Inatruments, 46% Walnut st., 
Philadelphia. (720 premiums awarded.) 








oon aaa 











Gzowski, Mr., 


__ St. Lawrence and Atlantic Railroad, ‘Toronto; Canada. 


Grant, James H., 
Nashvilié and Chattanooga R' RB; Nashville, Tenn: | 


Theodore D. Judah, 
Chief Engineer, Sacramento Valley” Raltroad, 
Sacr ramento, Cal. _ ly28 


8. W. iD, 


‘Mining: ‘Bug’ and:Surveyor, Eagle River, Lake Superior. 


Ellwood | Morris, 
- Engineer Dasyh ud pe Nae 3 ilroad. 














‘aisnitenta: Pima 


D. Mitchell, dr., 
Chief Engineer Pittsburgh and Steuben and Ghartiers Valley 
_ Railroads, Pittsburg;'Pay ° 



























ENGINEERS’ AND SURVEYORS’ * 
BRINSTRUMENTS, MADE BY. 


Edmund Draper, 
“Surviving partier of. 
STANCLIFFE ¢ DRAPER, 










. .* Watnut, 
ugh PHILADELPHIA, 


iw 


aa oss Street, : 
‘near Third 8¢., 

W & L.E. GURLEY, 
INSTRUMENT MAKERS, 
; TROY, N.Y. 


tobi i the atiention of Engineers and Surveyors to the In- 
struments made at their establishment 























Mpetaveye’ | and EN 


“|F. Ws & IR. KING, 


- 26 BALTIMORE 8T., 


BALTIMORE, M D., 


—— hand; and manofticture to oreed, & general assort- 
ment of instruments for Engineers? und Surveyors? use— 
including Levels, Transits, Leveling Rods, Compasses, Chains, 
Drawing. Instruments, Seales, Tape Lines, &e, 
Repairing and. Jobbing promptly attended to, 


Railroad Instruments. 
r[ HRODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with tts ee ra Glasses, Sur- 
ete., all of. the best quality ad Worknanehip rea at timus- 


tow prices A 
wom, Jan’y 1,-1856. No. 179 Water street. 
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“ENGINEERING WORKS: 


— = « 


(Pabishod mon monthly. "forwarded frée by post to 7 P 
ate 3¢.,,0r £1.168 kebees ey 


The CIVIL] peor ARCHITECT '§ 














ous BNAL. 
Pm Ay fsa ED 1837. 
HIS JOU penal contuins Notices Of,all s4@"pripcipal Public 
Works, Bui new Machinery, Pateais, and) Improve- 
ments, ~ Plaics and E ings, from 
the best exa sice tn ene! d and America<#Original Papers 
and Notes. ports of the Meetings of the various Scientific 


Societies—Translationsfre 
Books—List of New” Pa 


oreign] s—Reviews of New 

, and-Report of all important 
Patent cases in the rts of Law. Forming a complete En- 
cyclopedia of Moder ring, Architecture and Science. 

It reckons among its contributors and supporters the most 
eminent scientific men ; and as a work of reference and of cur- 
rent information, has been long received as an authority in 
the United Kingdom, America, aiid the continent of Europe. 

Members Of the Profession, ‘Patentecs, and other scientific 
men, who.are desirous of up-their acquaintance with 
the practice and” progréss”6 scloans an? Art, will find that 
this per-odical is particularly directed to give them the required 
information, whether as a matter of the latest intelligence, or 
for the purposes of aftér-reference. 

Published at the British and Foreign Patent Office; 

19 Arundel st., Strand, LosdDon. 

Wks” Subscriptions received at the Office of the American 
Railway Times, Boston ; and at the Officg of the AmEagioaN 
RaiLRoaD Tounmar: New York. 26x 


LYONS’ TABLES.. 
To Civil Engineers and Contractors. 


j= PRUBLISHED-—-A set of Tables for finding, atagiance, 
the o cubical content of . 

for all Bases, and for every variety of ——_ and Side Slopes, 

By M. E. ey Associate Tao 





SHEST SHEET NO: 

1. General Table for all Bases hes for ‘Tian Blop. if tol 
and 1% tol 

2. For Side ‘Hil 2 ba tol 
x) Base 12 ft. 24. © 91% tol 
4.0% 0 3% “~ 1X%tol 
“5 26---“* --—-43¢-to 1 
6 * 45 - Be % tol 
=o? = os ©¢ 3.8 
& «16 30 “* 1X tol 
a ° & 30 “ 1% tol 
_ - a = oe 1 tol 
m= °¢* 3.“ <1Ktol 





p are fied. in clear, bold type on tinted paper; 

may be used by candie-light without 

it. Each gheet is“tomplete in itself, and 

wanted in connection with the Base or 
r on level or side hill cross section. 


Sold in separate o shoots, at at 25c. Bis. sesh. or the whole hand- 






oaty — in cloth st, Phil — wg how $7.50, by — 
UFTY, eet 3 

Rurwiirom é Vi; Mots MoOtmar & Co., = 
ronto, 0. W.; also 


For sale at the office of this paper. . 
ENGINEER’S FIELD BOOK 





(us, J ivil Engineer Possessing facilities unequalled ‘as they believe, by any other 
"Harbor and ohn Bs Si i ehaice ¥. || manufacturers in the Union, they are enabled to furnish instru- ‘By ©. 8. Onoss, Civil Engineer. 
se , hments of superior quality, ath ower rates than any other makers 'S work is d as a pocket com and embraces 
- & G. Hi. Nott, sot a ee. née oon ani| in the a ns co —— im. for prosect ratory, 
WwW t a a ° 
Civil Engineers, N No. 6 Niles’ Building, Change Avenue, Boston, Pvt teang fo y a Primer a pad oer ig . av pa 
Osborne. Richard B., a | pac, which we will send by'mail free fob omg to’ all persons | 1atywThe method of = out railroad curves and beeping 
Civil Rigineer, Off 4 Ul contemplating the purchasé of instruments »« © fleld notes. 
t, Office, 78.South 4th et, nee Address—W. & L. E. GURLEY, Troy, N.Y. | 2d. Railroad Rte tables for expeditiously dgterpiaing. the 
Prichard, M..B. , pointsiat which eomm 
9 | 3d. Application ¢ of the Prism formula. in determining 
East Ton. and Georgia Raliroad, bfemnsi | To Engineers, Architects and) foo: Priamoldal Semis. ip determin 
Theodore W. . Robbins, Drau ely at sane ee ee ee 
— viet Oi NY. CPD, widened dep ‘orm im 
above AN take ‘cocueane on 4a) 
reat vaste of antrupents for Held and ial WR 


We Maiper omer 


Fob. 1, 1868. 1 Obamber 
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SCIENTIFIC WORKS, 


‘ PUBLISHED BY 


D. APPLETON &.CO., 
346 and 348 BROADWAY, NEW YORK. 
Appleton’s Dictionary of Mechanics, Machines, Engine 

Work, and Engi , 2-vols. 8vo..- $12.00 
Bourne’s Catechism of the Steam Engine, 

Treatise on the Screw Propeller, 4to ......0----.---- $9.00 
Gillespie's Treatise on Surveying, 8vo 00 
Griffiths on Marine Architecture... .... .-.~ .ssns=n< -»»- $10.00 
Henck’s Field Book for Railroad Engi « $1.75 
Holbyn’s Dictionary of Scientific Terms, 12mo. $1.50 
Knapen’s Machanic’s Assistant .-.¢--.-.-.-.---------= $1.00 
Lyel’’s Principles of Geology, 1 vol. 8vo-: $2.26 
Lyall’s 1 of Geology, 1 vol. 8vo: 

Overman’s Metalurgy, 8vo. . 
Templeton’s Mechavie’s,. Millwright, and Engineer’s 
Pocket Companion, éi-km sia , $1.00 


Ure’s Dictionary of Arts, Manufactures, and Mines;2 va's, 
8vo. new edition. .4.- -... -.-. --s- Sdadde dicing sock VOW 6.00 
ka _D. APPLETON & Co. have.on salo.all.the impoatant 
English Engineering Works. 


NEW YORK 
Wrought 


ft 





Iron Railroad Chair 
Company, ’ i 


, 





a 





$0 is prepared to receive orders for the manu- 

facture of Wrought Tron Railroad Chairs of the be&t, ma- 

terial, on a new and superior model, and by improyed patented 
machinery. 

The thickness of the Lips of the Chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge ;—so that a less weight of metal may be used 
and a strength required equal, if not superior, to that of a heavier 
“i. of uniform thickness, ae cnet | 

ur atrangements aro now com: _for executing 
promptly, and all orders from resi parties will be filled 
on short notice. F 
chairs are used by the following companies: ‘: 
Virginia Central R. R. Co., 
New Orleans Opelousas and Great Western R. R. Co., 
Black River aud Utica R. R. 0 


Long Island R. BR. Co. } 

Tinois Central R. R. Co., &c., &c. 

Address JACOB. ROWR, 

8 Broadway corner Beaver s8t., opposite the Bowling Green 
New York. 


RAILROAD SPIKES. 





| .o«.-e WROUGHT TRON 
Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to manu- 


facture with increased facili & FUAT ppean. 
PASTBNIN ib ef sn e— Iso Our iL, BOILER 
T of 2 a! - » 
RIVETS, BOLTS, SHIP and BOAT SPIRES. wri 
Long experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish, They 
are in use upon a large number of roads in the country and are 
ly approved. 
rders filled promptly, aud at the lowest pri 


ices, 
J. HOPEINSON SMITH, 
FF Please direct the name in full, 16 et 


RAILROAD TRACK 
LOCOMOTIVE & CAR JACKS. 


FOR, ic BRINE & BENRARE, 








‘Lord & Wright... 28 a 


Counsellors at Daw, Olnckmati; 


NATHAN LANE & CO., 


No, 69 Wall Street, and 91 Beaver Street, near Pearl, 
NEW YORK, 
Railroad, Bank, Insurance, and Counting-House 


STATIONERS, 
PRINTERS, . LITHOGRAPHERS, 


AND ACCOUNT BOOK MANUFACTURERS, 
Respectfully invite attention to the different departments of 
their business, and trust that from their long experience of over 
15 years they can execute all orders in the most satisfactory 
manner, and on as favorable terms as any house in the city, 

Having always on‘hand a large and extensive assortment of 
all the varidvs kinds and sizes of Blank Books, manu- 
factored in the most’substantial manner, and in different styles 
of binding, of the.very best material, they are enabled to supply 
a single book or complete sets from thelr own shelves, at short 
notice, 

Biank Books manufactured to any patiern or style, 
IN“THR BEST MANNER. P 


RAILROAD COMPANIES 


Supplied with’all thelr vatiobs BLANKS ard BOOKS, after the 
latest patterns ‘ind most approved styles. ‘Tickets, Freight 
and Way Bits, and theentire series of Blanks and Requisitee. 


Lithographing. and Engraving Bonds 
FOR RAILROAD, AND‘OTHER COMPANIES, 
Certificates of Stock, Checks, Drafts, Notes, Bills of Exchange, 
Letter Headings, in every variety. 

Our Specimens of Bonds, Certificates of Stock, and Check 
attracted special attention at the late Fair ip.the Crys 
Palace, being scarcely distinguishable from Steel Plate En- 
gravings ; combining all the advantages of steel engraving, 
with comparatively little cost. 


ENGINEERS, ARCHITECTS, and DRAFTSMEN, 


Supplied with every article. required by the profession. 


COAL, IRON, MINING and MANUFACTURING COMPANIES 


Fitted out with Books and Stationery, at the lowest rates. 


BANKS AND BANKERS 


Supplied with evéry article of Booxs and STATIONERY" re- 


quisite for the Counting House, of the very best quality, aad 
at low prices. 


Checks printed and bound, Drafts, Bills of Exchange, §¢., $4. 


INSURANCE OFFICES 


Furnished with Policies, Policy and Street Registers, Renewal 
Receipts, Surveys, Notices, and all the blanks and forms per- 
taining to Insurance. 


SEAL ENGRAVING AND STAMP CUTTING 


ERXECUTED AT SHORT NOTIOE, ON BRASS, STEEL OR WOOD, 
ENVELOPES STAMPED IN VARIOUS COLORS. 


COPYING AND NOTARIAL PRESSES, 
Of all sizes, and the most approved construction and finish. 
Presses furnished to Shipping Houses to stamp Bills of Lading, 
A NEW ARTIOLE WHIOH IS EQUAL TO PRINTING. 


A Silver Medal awarded to L. N, & Co, at the late Fair, 


Below will be found a list of some articles of BLANK 
BOOKS and STATIONERY constantly on hand :— ° 

Biank Books.—Ledgers, Journals, Day, Oash, Bill, 
Invoice, Stock, Dividend, Reveipt, Note, Tuck-Memorandum, 
Pass, Metallic-Memorandum, all sizes, Church, Log, Time, Re- 
cord, Dolly Memorandum, Scrap, and Pocket Books, Hotel 
ocket Ledgers, d&., é&c. 

ja@pers.—Bank Note ar Bond Papers, Whatman’s Draw- 
ing Papers, all from Cap to Antiquarian, Tracing Paper 
and Tracing Clo uled and Plain Cap Papers, French, Eng- 
lish and American Letter Papers, Packet and Commercial Post, 

Note Pa pers.—French, English, American and Chin 
more than 160 different kinds, from all the different Mills, 
Mourning Note and Letter Papers. — 

Inks.—Oopying and Writing Fluids; Perryian Ink, a sw 
perior article ; Freneh Carmine;-Red.Inks; also, French and 
Chinese Rcd, Black and Blue Staroping Inks.—Moutn Giug, 

‘Envelopes.—Buf, Gold, White, and Blue, of Fren 
Eng), and Amer, manufacture ; also, Cloth Lined, of all sizes, 

Newspaper and Letter Files, Spring Measures, Letter and 
Paper. Clips, Book-keeper’s a U.8. Letter Balances, Card 
Racks, Ivory Holders, Rulers, Faser’s Pencils, all grad 
Fazser’s Red and Blue Chalk, Mowron’s Pencils, Notari 
and other Wafers, Stamps, 

Cutiery.—Pen, Pocket, Erasing, and Desk Knives, Ban- 
kers’ Shears and Scissors, . 

Cancelling Hammers, Bankers’ Travelling Cases, and 
Deske, Writing Desks in Mahogany, Rosewood and Papier 
Mache, Cash, Twine, Date, Bavk Notice. Envelope, Post 
Office, Bill Head and Steamer Boxzs, 

Lawyers’ Blanks of every description. Seals, Seal Papers, 
Brief Paper, Indexes. Wax Matches, Red Tape, dustom Heuse 
Blanks, Bills of Lading, Ship Receipts, Bills of Exchange, 
Notes, Drafts and Checks, Interest and Exchange Books. 

Gillott’s French, Phineas, Porgia, Hinks’, Wells & 0o.’s 
Steel Pens, and a grea variety of Gold Pens and ae ite to 

le 
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Wafer ups. Sand Portfolios, Cancelling F: 
e Damping Benabios, Patent Blotting, Deak Weighth:B 
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ena NEW YORK 


IRON PAVEMENT 


AND ' 
STREET RAILWAY CoO. 
Office Nos. 8 ana 10 Wall st., 
ROOM 16. 


TO THE 
MUNICIPAL AUTHORITIES or toe SEVERAL 
CITIES OF THE UNITED STATES, 
AND TO 


RAILROAD COMPANIES 


AND, OTHERS. INTERESTED, 


ue above-named Company, established in the City of New 
York, offer you in” 


ROBINSON'S IRON PAVEMENT, 


. 1st. The-cheapest pavement ever used, because most endur. 
ing at least cost of repair. “ “ 

2d, The safest pavement for either man or beast to travel on. 

8d. The most economical pavement, because the tear and 
wear of both beasis and vehicles, of pleasure. and -burthen, 
are less upon it than upon.any other.jn use, 

4th, The'most beautiful‘pavement to look upon, because the 
most cleanly and variegated, and free from dust. 

5th. The easiest and least tiresome pavement to ride upon, 
because most even of surface. 
- 6th, The least noisy, pavement to use or reside near, 
R — best pavement ever used, everything desirable con. 


This Company is enabled to furnish cities and others with an 
Iron Pavement for every use, at a reduced price. ‘They will 
contract to lay it down upon any graded street, of superior 
strength, beauty, and perfection to that recently laid down in 
Boston, or that in Nassau street, fronting the Post Office, in 
this city, for , : 


$5 to $6.50 PER SUPERFICIAL YARD, 


in substitution for any. existing pavement. ' This price is over 
$4 per square yard ess than the first laid down in Boston cost 
that city; AND $1 LESS PER YARD THAN THAT RE- 
CENTLY LAID DOWN IN BOSTON COST; AND IS $1 
PER SQUARE YARD LESS THAN THE RUSS 
PAVEMENT HAS COS7, that has so beautified, yet ren- 
dered most dangerous and expensive to man, and beast, and 
vehicle, a large extent of Broadway, and some other streets of 
New York city, 

This pavement ‘is also the best and cheapest for all railroad 
tracks, where horses are employed, and for all highway rail- 
road crossings, how usually made of plank, which are subject 
to constant disorder and repair. 

Lighter and less expensive patterns (averaging from $1 TO 
$3 PER ¥. are furnished for walks in public parks and 
grounds, also for side walks, private lanes, yards, foot-ways, 
cellars, and approaches to stables--each being most permanent, 
cleanly, and ornamental. 

In every case ENTIRE SATISFACTION WILL BE 
GUARANTIED to all rs whom contracts shall 
be made for jaying down this payement, 

FOR A SMALL ANNUAL PER CENTAGE ON 
THE COST OF LAYING DOWN,. CONTRACTS 
WILL ALSO BE .MADE FOR EPING THIS 
PAVEMENT IN REPAIR FIVE, TEN, OR TWEN. 
TY YEARS, OR EVEN FOR A LONGER PERIOD. 

The municipal authorities of cities, and directors of railroad 
companies, and all enterprizing citizens who wish to blend util- 
ity with embellishment of their private grounds, residences, 
&c., are specially invited to investigate this subject. The sur 
passing usefulness of the Iron Pavement has been too well es 
tablished in the public streets of Boston as well as in a section 
of Nassau street, in this city, to require experiment or argv 


8, | ment to uphold it. 


All additional information that may be desired will be 
promptly communicated, and erders promptly executed, by 
letter or in pe to the undersigned, GENERAL MAN- 
AGERS OF THE COMPANY'S BUSINESS, AT 
THEIR OFFICE IN THIS CITY, NOS. 8 AND 10 


We are also allowed to refer for general information on the 
subject, to the gentlemen whose names are subjoined, as Hon- 
orary and Consulting Directors, not interested as shareholders 
in the Company’s business. 


‘ SMITH, ELEVETH & ROBINSON, 
debe . : and ‘Street Tethers Company 
HONORARY AND CONSULTING DIRECTORS. 


Hos. B. B. FRENO ; 
OHARLES MONROE, Esq. Washington, D. C. 


DAVID BURBANK, Esq., Baltimore, Md. 
JOHN Z. SPEED, Ese , wasnt Bn. a 
on. J. V. O. Mayor ton, Mass. 
L. L. SADLER, Esq., of Union Telegraph 


, i ¥ Boston, Mass, 
Hon. H. ¥. FREN Associate Ji bs, rl Qourt, 
Ho, JOBN Mi WOOD, Conde o/ Cumgres) Port 


fpindet?: I 


ch,| WALL STREET. 








